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GST: Expectatlons hlgh

l:l Counml may cm‘ rates on 70-80 goods, services

New Delhi,

GST Councnl is expected to revise rates of 70 to 80 items
and services in a meeting scheduled. The GST Council,
~ headed by Finance Minister Arun Jaitley and having state

. finance ministers as members, is also expected to simplify
the process of registration, returns filing and claiming input
tax credit (ITC) under the new indirect tax regime.

‘In this meeting the Council is expected to revise rates of
about 25 goods and another 45-55 services. Total 70-80
items’ rates could be revised downward,’ an official, who
is part of the rate fitment committee, told NDTV. Rates
of 5-6 irrigation equipment is likely to be lowered from 18

per cent to 12 per cent. Rates of bio-diesel and electric -
buses are likely to be slashed from 28 per cent to 18 per-

cent, official sources said.

- In a bid to make it easier to file returns under the new
tax regime, the GST Council is also expected to discuss

the recommendations of the Law Review Committee.

‘Several changes in the law have been suggested by the

Law Review Committee. These changes would ensure
easing the compliance burden of the taxpayers and in turn
improve the collections under GST,’ an official said. The
GST Councilis expected to discuss the recommendations
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The Council is also expected to merge forms GSTR-1,

GSTR-2 and GSTR-3 into a single form. Currently, traders

have to file three returns very month. This is going to be
reduced to a single filing every month. ‘The simplification
process might take about 6-8 months as changes will have
to be done to the software. New format will have to be put

“in place so till that time extensions will be given for filings

through GSTR-3B,’ an oﬂn:nal inthe process sq\‘
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