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For and on behalf of Board of Directors

Rh/.,
Castlc Traders Limitcd
Bharat Kurnar Chordia
Wholetinre Direcror - [DIN:000-19.155]

Place: Cherrnai
Date:29.06.2021
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S.C. AJMERA & CO.
Chartered Accountants

Independent Auditors' Report

To
The Board of Directors of Castle Traders Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results ofCastle Traders
Limited ("the Company"), for the quarter ended 31st March,2021and the year to date results
for the period from 01't April 2Q20 to 31't March 2Q21(the statement)attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (LODR)
Regulations ,2015 as amended (Listing Regulations)

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid statement

a) is presented in accordance with the requirement of Regulation 33 of the listing
regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles
laid down in applicable lndian Accounting Standards, and other accounting principles
generally accepted in lndia of the net profit and other comprehensive income, and other
financial information of the Companyfor the quarter ended March3l ,2021 as well as the
year to date results for the period from 01't April 2020 to 31't March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the standalone financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Board of Directors' and Management's Responsibilities for theStandaloneFinancial
Results

The Company's Board of Directors are responsible for preparation of these standalone financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in lndian Accounting Standards (lnd AS) prescribed under section 133 of the Companies
Act,2013 read with relevant rules issued there under and accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for safeguarding tnjassets of tne Companvand for.preventing and detecting frauds and other irregularities;-selection and application ofappropriate accounting policies; making judgments ani estimates that are reasonable andprudent; and design, implementation anb maintenance of adequate internal financial controls,that were operating effectively for ensuring the accuracy and completene.r or in" accounting
records, relevant to the preparation and fresentation of ft'u standalone financial results thatgive a true and fair view and are free from material misstatement, whether due to fraud or error

ln preparing the standalone financial results, the Board of Directors are responsible forassessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going co-ncern basis of accorlnting u'n'less the
Board of Directors either intends to liquidale tnjCoilpany or to cease operations, or has norealistic alternative but to do so.

The Board of Directors isalso responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the standalone financialresults as a whole are free from material misstatement, whether due to fraud or error, and toissue an auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance with SRs iritt always
detect a material misstatement when it exists. Misstatement can arise from fraud or error andare considered material if, individually or in the aggregate, they could reasonably be expectedto influence the economic decisions of users taken oi tne basis of these standalone financial
results.

As part of an audit in accordance with standards on Auditing ('sAs'), we exercise professionaljudgment and maintain professional skepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform auoit proceouies responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstaiement resulting from
fraud is higher than for one resulting from erro[ as fraud may involve collusion, forgery,
intentional omissions, misrepresentitions, or the override of ihternal control.

' Obtain an understanding of internal controls relevant to the audit in order to design auditprocedures that .are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made by the Board of Directors.

' Conclude on the appropriateness of management's use of the going concern basis ofaccounting and, based on the audit evidenle obtained, whetheia riaterial uncertainty
exists related to events or conditions that may cast significant doubt on the Company s
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ability to continue as a going concern. lf we conclude that a material uncertainty exists,we are required to draw attention in our auditor's report to the related disclosures in thestandalone financial results or, if such disclosures are inadequate, to modify ouropinion' our conclusions are based on the audit evidence obtaineci up tb irre oate of ourauditor's report. However, future events or conditions may cause the Company to ceaseto continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financialresults, including the disclosures, and whether the standalone financial resultsrepresent the underlying transactions and events in a manner that achieves fairpresentation.

We communicate with those charged with g.overnance regarding, among other matters, theplanned scope and timing of the audit and s-ignificant auaiiiinoinls, inctuiin! any significantdeficiencies in internal control that we identiff during orr ,rJt.
We also provide those charged with governance with a statement that we have compliedwith relevant ethical requ.irements regirding independencl, ano to communicate with themall relationships and other matters that hay 'reasonabiy 

be thought to bear on ourindependence, and where applicable, related sifeguards. '

Other Matters

The standalone financial results includes the results for the quarter ended March 3j, 2021
being. the balancing figure between the audited figures in respect of the full financial yearand the published unaudited year to date figurel up to the third quarter of the currentfinancial year which were subject to limited revr=ew by us.

Place:- Udaipur
Date:- 29th June, 2021

For S.C. Ajmera& Co.
Chartered Accountants

Firm Registrafin No. 002908C

f\ o"1^"I ArunSdrupria - partner
Membership No. 07939g

I uDtN21078398AAAABJ8791ffi
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CASTLE TRADERS
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Regd. OfIice: Bharat Kumar Bhavan. No. 6l?. /\nna

LIMI'I'ED

Salai, ('hennai -6(llt006 \&cbsia(:castletraders.in

STATEMENl'OF AUDITE :D C0NSoLID?\T}:JD FINANCI.\I

Quaricr ended

ffi
I tUnAudited) | rAudiredr

I lncome Amount in Rs
Revenue from operations 59,235,01r2 t2,267,955 47 .867.422 88.772,202 265.34(r.l-10
!inance Incomc

Other income 12.400 r1.000 18.58 I 80.6t3 59.5:ll
T0tal Incr)me 59,247,482 12,27t,95s -17,1.l96.(Xr.1 llti,8s2.lt.l5 165
!)xpenses

Purchase of traded goods 53.958.022 I 3,440. I 80 49,9t t.423 82.892,602 2,58.430.9rJ:l
Increase/decrease in stock in
trade and work in progress

r,759,54(
(2.637,9O0) 365,300 (rJ7lJ,l60

Finance cost I05 ll s6.32 I 48.1 96.6,.17
Employees cost 1,19t.532 308,573 253,732 | ,796,25Ii I ,529.3,t7
Depreciation & amofiisation 984

982 5.894 3.930 5.89.1

)ther Expenditure 2,105,06i 427.ri-s4 - I.()()9.321 3,t4'l,422 .1.717.661
Io(al Expenses 59,01 5.2.18 I r,539,807 ,l9.5lJ.r..]Jtt It6.962..1-1S l6-1.tt(x,.-i

Irl
Profit belore exceptional and
extrai)rdinary items and tax

232,21t 732,14u ( 1,68?,.145 ) I,[t90,500 t,6r)5.217

Exceptional items

Profit belbre extraordinary
itenrs and tax 232,234 732,t48 (1,687,.14s) 1,890,500 1,605,227

Extraordinary Jtems

Profit beforc tax 232,231 732,148 ( 1.687.145) 1,890.500 1,605.227
IV fax expense

r. (lurrenl Tax 1.307 I 90.288 5(J-1,(rlJl 1t?. l.t.J
\lAT Credit i.( i(
b. Deferred Tax (93) (4t (ll6
Total Tax Expense 4,2t4 190,247 504,46'/ 440.952
Profit (loss) for the period 228,02( s41,901 (1,687,34s) 1,386,033 t,'164,27 5
Shares of Associate lbr the
Year Drofit / (l,oss) 40,835,735 I 8,696,lt97 (5,114,204], 59.532,631 (5,5 r 3,957)

ProfiU(Loss) for the year after
shar€ from Assochtc 41,063,75-s 19,238,798 (6,801,549) 60,918,665 (4,.14e,682)

Other Comprehensive Income
'OCI)
{(l) Itenrs tlrat will not be
reclassilied to Profit or l,o (E, I se,0r6) ( 126,641) t li.755.li90 ) I 9.1( ).4 ltr )

{(Z) lncome'l'ax relating to
tems that will not b€

:eclassified to profit or loss
B(l) Items that will be
reclassificd to Profit or I
B(2) Inconte Tax relating to
items that will be reclassified
to Drolit or loss.
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For and on behalf of Board of Directors

ftru'
Castle Traders Linrited
Bharat Kumar Chordia
Wholetime Director - [DIN:000494-5-5]

Place: Chennai
Date: 29.06.2021
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To, lndePendent Auditors' RePort

The Board of Directors of Casfle Traders Limited

Opinion

we have audited the accompanyingconsolidated Financial Results of castte Traders Limited(hereinafter referred-to as the"Holdl.q.gol.pl"vi .rJ,tr Jssociate for the quarter ended March31"1, 2o21and for the period from 01""' eprii zo2o io gr;i il'arch Zoz1(,,the statement,,) attachedherewith being submitted by the Holding companv pursrrnt to the requirement of Regulation
fl.9f slet (Listing obligations and Disciosrr"'n"{rirur"ntrl Regutations ,201s, as amended('Listing Regulations,).

ln our opinion and to the best of our information and according to the explanations given to us,based on the consideration of report of other auoitor on-separate audited financial statements ofthe associate, the Statement

i) includes the results of the fottowing entities :

1. Casfle Traders Limited- Holding/parent Company
2. Navaratan properties Hordings private Limited- Associate

ii) is presented in accordance with the requirement of Regulation 33 of the ListingRegulations, as amended; andiii) gives a true and fair view in. conformity with the applicable lndian AccountingStandards, and other accounting princifles generally accepted in tndia, of theconsolidated net profit and other compreheinsive income,' ,nd otn", financialinformation of.the Holding/Parent and its Associate for the quarteienoed March 31.,,2021 and forthe period 01"tAprir 2o2oto 31"tMarch 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the companies Act, 2013. our resfoniioititi", under those standards arefurther described in the Auditor's Responsibilities for ir," Rrait of the consolidated Financialstatements section of-our report. we aie independent of the Holding/par;.1 ;"d its Associate inaccordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia("lCAl") together with the ethical requirements that are relevant to our audit of the statementsyry9r the provision: ol the companies Act, 2013 and itre Rutes tnereunoer, and we havefulfilled our other ethical responsibilities in accordance with these requirements and the code ofEthics' we believe that the audit evidence obtained by us and other auditor in terms of theirreports referred to in "other Matter" paragraph below, ii sufficieni r.o 
"pp.priate 

to provide abasis for our opinion.

18, Technocrat Housi"g s@,-ua"ro"; -_ iisoor\
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The Holding/Parent^.company's Board of Directors are responsiblefor the preparation andpresentation of this statement that and give true and fair view of the consolidated net profit andother comprehensive income and othei financial informailon of the Holding/parent companyand its associate in accordance with the recognition and measurement principles laid down inthe Indian Accounting. standards prescribed inder seciion 133 of the Act read with relevantrules issued thereunder and other accounting principles generally accepted in lndia and incompriance with Reguration 33 0f the Listing n"girriioi, -

The respective Board of Directors of the Holding.company and of its associate are responsiblefor maintenance of adequate-accounting recordJ in accordance with the provisions of the Act forsafeguarding of the assets of the Holdiig/Parent compiny ano its associat* ,no for preventingand detecting frauds and other irregularities; selection ano'apptication of appropriate accountingpolicies; making judgments and eitimates that are reasonable and prrd"ni-"nd the design,implementation and maintenance of adequate internat iinanciar conirols that were operatingeffectively for ensuring accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the consolidated financiar results that"give-a true ano fair viewand are free from material misstatement, whether due to fraud or error, which have been usedfor the purpose of preparation of the consolidated financial results by the Directors of theHolding/Parent Company, as aforesaid

ln preparing the statement, the respective Board of Directors. of fhe Holding/parent companyand of its associate are responsible ior assessilg lhe abilrty of the Holding/paient company andits associate to continue as a going concern,. diJclosing, ai applicabte, ilatteri related to goingconcern and using the going concern basis of accJunting unless the resfective Board ofDirectors either intends to liquidate the Holding company and its associate or to ceaseoperations, or has no realistic aiternative but to Ooio.

The respective Board of Directors of the Holding/Parent company and of its assocrate are

:".::.Lt':]" 
for overseeing the financial reporting-pro.u.i of th! r-rl,rJirg cornprny and of its

S.C. AJMERA & CO.
Chartered Accountants

ul

::i:l]:tjy:::lj:_?btain reasonable assurance about the statement as a whote are free from
'v,'!e, vus r.\r rrcruu 9r error, ano to rssue an auditor's report that

lfl-'*:.?Y,l??!]on:Reasonable assurance is a high tevet of assurance, but is not a ouarenretrnot a guarantee
ll:1,11"#:j:l*:,^".1 ,:_:.::lgTce with sA;iii,i*;;, d";;;:;ffi..;l;i.H!;JJ;iffi:;
X,:lii';Y:'#:r"?l'-."i,?,'l'."^*i'"::*i;::riffi 

",ffi 
; j:,1;';:l'J;:ili:ffi l,lil:i;

;rr, #;"ffi 
".1,i. 

fi',.' ;:'; #,ff lIItQore falzan an {ha 1.\^^;^ ^r rL:- ^r^1- , .users taken on the basis of this statements.
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As part of an audit in accordance with Standards on Auditing ('sAs'), we exercise professionaljudgment and maintain professionar skepticism througho;t il" audit. we arso:

o ldentify and assess the risks of material misstatement of the consolidated financialstatements, whether due to fra.ud or .error, oesign ano perform audit proceduresresponsive to those risks, and obtain audit evider,.ithrt is sunicLnt,no ,ppropriate toprovide a basis for.our opinion' The risk or no1-detecting a material misstatementresulting from fraud is higher than. for one resutiing from 
"-rror, 

.i ir"ro ,.y involvecollusion, forgery, intentional omissions , ,isr"pi"rJntations, or the override of internalcontrol.

o obtain an understanding of internal controls relevant to the audit in order to desrgn audrtprocedures that are appropriate in the circumstinces but not for the purpose ofexpressing an opinion on the effectiveness or fret-toloing/Farent dompany,s and itsassociate's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosurei riraoe ty aoaro of oirectois.

o conclude on the appropriateness 
.of management's use of the going concern basis ofaccounting and, based on the audit eviden-ce obtained, whether-a riaieriat uncertaintyexists related to events or conditions that r.y.riirignificant doubt on ffu ability of theHolding/Parent company and of its associateto con"tinue as ; ;;rg concern. lf weconclude that a material uncertainty exists, *" ri" required to draw attention in ourauditor's report to the related disclolures in tne Jalements or, if such disclosures areinadequate, to.modify our opinion. our conclusions are based on the audit evidenceobtained up to the date of our auditor's report. Ho*erer, fri;;;r;;ts Jr conoitions may

::ffi:rfl" 
Holding/Parent company and its associate to cease to continue as a going

o Evaluate the overall presentation, structure and content of the statements, including thedisctosures, and whether the statements repre;";i il; ,,i6;fi;=irr'n.r.tions andevents in a manner that achieves fair presentaiion.

' obtain sufficient appropriate audit evidence regarding the financial results of the HoldingCompany and its associate to express an opiriion on-the Statement. weare responsiblefor the direction, supervision and performance of tnl auoit of financial information of suchentity included in the statement of which we are ir,u inoupundent auditors. For the otherentity included in the statement, which have been-"roit"o by other auditor, such otherauditor remains responsible for the.direction, rrpurri.ion and performance of the auditcarried out by them. we remain sorery responsiote ioio* audit opinion.

S.C. AJMERA & CO.
Chartered Accountants
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we also provide those charged with governance with a statement that we have compliedwith relevant ethical requirements regirding inoepend"n.u, ,na to communicate with themall relationships and other matterJ that hry 'reasonr[ry 
be thought to bear on ourindependence, and where applicable, related .rf"grriJ, --

we also performed procedures in accordance with the circular issued by the sEBl underRegulation 33(8) of the Listing Regulations, to the extent afplicabre

Other Matter

The statement includes the audited Financial Results of one Associate, whose share of netprofit (including other comprehensive income) of Rs. +,os,oo,zgrl- and Rs. 5,g2,63 ,17gt- forthe quarter.and year ended March 31, 2021, whose financial statements have been auditedby another independent auditor. The independent jrOitoi. i"port on financial statements ofthe associate has been furnished to us by tne management and our opinion on theStatement, in so far as it relates to the amounts and disilosures included in respect of theassociate, is based solely.on the report of the other auditor ano the procedures performed
by us are as stated in section above. Our opinion on the Statement is not modified in respectof the above matter with respect to our reliance on the *ork donu and the report of the otherauditor.

The statement includes the results for the quarter ended March 31, 2021 being thebalancing figure between the audited figures in respect oi il'.'" full financiai y"r, and thepublished unaudited year to date figures up to the third quarter of the current iinancial yearwhich were subject to limited review by us.

Place:- Udaipur
Date:- 29th June, 2021

For S.C. Ajmera & Co.
Chartered Accountants

Firm Registration No. 00290gC

N,ry
Arun Sarupria - partner
Membership No. 079399

UDIN 21078398AAAA8K4446
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