








S.C. AJMERA & CO.
Chartered Accountants

IndePendent Auditors' RePort

To

The Board of Dlrectors of Castle Traders Limlted

Opinion

we have audited the accompanying standalone quarterly financial results of castle

Traders Limlted (*the Comp&nY"), for the quarter ended 3l"t March ' 2022 and the year to

date results for the period from 1"t Aprii, 2o2l to 31"t March, 2022 (the statement)

attached herewith being submitted by the company pursuant to the requirement of

Regulation gS of SBBi (r,"Oon) Reguldtions, 2015 as amended (Listing Regulations)'

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid statement

a) is presented in accordance with the requirement of Regulation 33 of the listing

regulations in this regard; and

b) glve a true and fair view in conformity with the recognition and measurement

principleslaiddowninapplicablelndianAccountingStandards,andother
accountingprinciplesgenerallyacceptedinlndiaofthenetprofitandother
comprehensive income, and oih., financial information of the Company for the

quarter ended March 37,2022 as well as the year to date results for the period

from 1"t April, 2O2l to 31"t March ' 
2022'

Basls for OPlnlon

we conducted our audit in accordance with the standards on Auditing (SAs) specified

under section 143(10) of the companies Act, 2013 (the Act)' our responsibilities under

those standards are further described in the Auditor's Responsibilities for the Audit of the

standalone Financial Results section of our report' we are independent of the company

inaccordancewiththeCodeofEthicsissuedbythelnstituteofCharteredAccountantsof
India together with the ethical requirements that are relevant to our audit of the

standalone financial results under the p.orisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

withtheserequirementsandtheCodeofEthics.Webelievethattheauditevidencewe
have obtained is sufficient and appropriate to provide a basis for our opinion'

Board of Directors, and Management's Responsibillties for the standalone Financlal

Results

TheCompany,sBoardofDirectorsareresponsibleforpreparationofthesestandalone
financial results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recognition and

measurement principles laid down in Indian Accounting standards (Ind AS) prescribed

under section 133 of the companies Act, 2013 read with relevant rules issued there

under and accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations'
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This responsibility also includes maintenance of adaccordancewiththeprovisionsof 
thecomnanioo n^. ^^.lQl"tt 

accounting records in
accordance with the provisions of the ;;ffi:"o"?] ,filto""tt 

accounting records inthe company and foi preventine url nor..*in- r*^--r- tt. tol safeguarding the assets ofn:;;f,iftr"ru*l**1;,;i*1,:*+l,rq:+!E'"i',H:*fl fr?*iff t:,T"I##;::*:xi."#?[H?;;:;ffi #;:1.'fi:L?.:,1;::r.ffi *il:ff ,:::*:l,ffi ,TliH,*11trilTi":1itr*"::":_Ji;;;il;ffi1-#:-rffi ffi ":.:ffifi 
jlil

-d;:i.*r:'ad::T:::"',i#x.""TJr:[:#..il?i#:#tri-,il:J"l:l;;xtcompleteness of the 
"""orrr,iri ;."";,"""tung 

etlectively for ensuring the accuracy and
the stanaa""" ;;;;I".::1,,t ll;*l: T,_.:T::". 

,h. p."p".ation and presentation ofr;.:H1*t"#il:li;aT$*i*;.ffi::xXfi :tr:?fl*J;ff ffi :nlmisstatement, wheth.. a"" to f..rJ;:ffi.
In preparing the standalone financial results, the Board of Directors are responsibre forassessing the company's ability to continue 

1s a go;;;;orr"ern, disclosing, as appricabre,matters related to going 
"o'"ti" "rii r.ilrs arr. *o-i.rg?o.r"..., basis of accounting unlesslX ::1l1,:i#;::::xf;li*: ;i,;;,d",;;"" ;-panv or to cease operations, or

;*i".:' 
of Directors isalso responsible for overseeing the company,s financiar reporting

our objectives are to obtain reasonable assurance about whether the standalone financialresults as a whole are free from material missta,"*.rri,**r,ether due to fraud or error, andto issue an auditor'" .epo.t tirat in"ruaes our ;or;;;;. Reasonabr. ...r..rr"e is a highlevel of assurance' but is 
"ot " 

g""r.rra.. that an audit conducted in accordance with sAswill always detect a material misstatement when it exists. Misstatement can arise fromfraud or error and are considered material ir, inaiviauauy or in the aggregate, they couldfi::::,H.lT:rrH1,I ffi;::e 
the econo*r" i**r"ns or users .Ii.,,-o,., the basis or

As part of an audit in accordance with standards on Auditing (,sAs,), we exerciseprofessional judgment and maintain professionrr 
"t.pti"ism throughout the audit. we

' Identify and assess the risks of material misstatement of the standalone Iinancialresurts, whether due to fraud 
,or -errorr-;*"'and perform audit proceduresresponsive to those risks, and obtain' .raii-.ridence that is sufficient andappropriate to provide a basis for our opinion. The risk of not detecting a materialmisstatement resulting from fraud is higher ttran ror one resulting from error, asiffi ffiI i:r",n.T1""::?"1:,*. o, in ten ti on ar omi s s ion s, *,"."o?*. n tatio n s, or

r obtain an understanding of internal contrors rerevant to the audit in order todesign audit procedures that are appropriate in the

:Hi,T: 
or expressing an opinion on the enectiven!:T:r:ftT;ffiT:j:*T

lir,*iufiiT#relefax(o2e4)242sosi:;;;i;,J#:U;fl ;.::il"1,Y:fr:6#l?::L
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o Evaluate the appropriateness of accounting policies used and the ..r"orr.*.r.Iof accounting estimates and ..ru,.a aisctosr]res -.a"'u, the Board of Directors.
o conclude on the appropriateness of management's use of the going concern basisof accounting and' based on the audit I'oid"r,"" obtained, whether a materiaruncertaintJr exists related to events or conditions that may cast signilicant doubton the company's ability to continue as a goirr* 

"or""rrrl ,; conclude that amaterial uncertainty exists, we are required to draw attention in our auditor,sreport to the related disclosures in the standarone rru.,"iJ ,esutts or, if suchdisclosures are inadequate, to modify our opinion. our 
"orr"tr"i*s are based on

:ffi:i:evidence 
obtained up to the date of o* auditor,s report. However, future

concern. 
conditions may rcause the company to cease to continue as a going

o Evaluate the overall presentation, structure and content of the standalonefinancial results' incluiing the disciosr..", ura whether the standarone financial
:H:ll.';T:;::]|J,H"::1"'o"g t'ansa"ti.". 

""a events in a manner that

We communicate with_ those charged with governance

:H'l'ffi H:"nilimr.-":iH*1ff *.t-#lf :k:,*filf ,::l;:ffi 'ffi
we also provide those'charged with governance with a statement that we have compliedwith relevant ethical ..qrii"-..rt" regarding independence, and to communicate with,'ffi .1:, :: :j TTffi: Hl ""ff T:l;*1'#*;.ft:".b,v b e tr, o, gr,i' to b e ar on o u r

Other Matters

The standalone financial results includes the resurts for tfe quarter ended March 31,2022 being the balancing figure between the audited ngr;." in respect of the fulr financialyear and the published unaudited year to date nguies up to the third quarter of thecurrent financial year which *.r. .rii.ct to limited review by us.

For S.C. AJmera & Co.

Place: Udalpur
Date: lgth May, 2Ci22

Chartered Accountants
Flrm Reglstration No. OO2gOgC

A
n o*Y

Arun Sarupria _ partner
Membershtp No. O7gggg

UDIN: 22OZ Bgg BAJEEHL6446

18,Tech
Telefax (o 29 4) z + z s ot si l.;;j : sca-c a@yd-ho o. 
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S.C. AJMERA & CO.
Chartered Accountants

lndePendent Auditors' RePort

To,
The Board of Directors of Castle Traders Limited

Opinion

We have audited the accompanying Consolidated Financial Results of Castle Traders Limited
(hereinafter referred to as the"H6fOing Company") and its associate for the quarter ended March

\\"i:ioz; "ili"itd 
period from 01-"t nprit zcizi to 31't March 2Q22("the statemenl") attached

herewith being submiited by the Holdtrf company pursuant to the requirement of Regulation

33 of sEBl (Lilting ontigations and DisJlosure'Requirements) Regulations,2015, as amended

('Listing Regulations').

ln our opinion and to the best of our information and according to the exp.lanations given to us,

based on the consideration of report of other auditor on separate audited financial statements of

the associate, the Statement

i) includes the results of the following entities :

1. Castle Traders Limited- Holding/Parent Company

2. Navaratan Properties Holdings Private Limited- Associate

ii) is presented in accordance with the requirement of Regulation 33 of the Listing

Regulations, as amended; and
iii) giv6s a true and fair view in conformity with the applicable lndian Accounting

Standards, and other accounting principles generally accepted in lndia, of the

consolidated net profit and othlr' comprehensive income, and other financial

information of the Holding/Parent and its Associate for the quarter ended March 31't,

. 2)22and for the period 01't April 2021 to 31't March 2022'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the companies Act, 2013. Our responsibilities under those standards are

further oesciiu6o in the Auditors Responsibilities for the Audit of the Consolidated Financial

Statements section of our report. We aie independent of the Holding/parent and its Associate in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

(.lCAl") together with the ethical requirements that are relevant to our audit of the statements

unOer ihe-provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their

reports referred to in "Other Matte/' paragraph below, is sufficient and appropriate to provide a

basis for our oPinion.

taJ""nrr*at Housing society, Moti Magri scheme, udaipur - 313001
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The Holding/Parent^.company's Board of Directors are responsible for the preparation andpresentation of this statementlhat and give true anJ raiiriew of the conrotiJrted net proflt andother comprehensive income and othe-r financiar inroimation of the Holding/parent companyand its associate in accordance with the. recognitio, ,nJ'reasurement principles laid down inthe lndian Accounting. stand.ards prescribed inder section 133 0f the Act read with relevantrules issued thereunder and other acco.unting principres generally accepted in lndia and incomptiance with Reguration 33 of the Listing i"giirii"Ir.-
The respective Board of Directors of the Holding company and of its associate are responsiblefor maintenance of adequate accounting recordJ in accordlnce with the provisions of the Act forsafeguarding of the assets of the Holdiig/Parent dfi;y and its as.o"i"t" 

"nd 
for preventingand detecting frauds and other irregularities; selection lniapprication of appropriate accountingpolicies; making judgments and eitimates that ,r" ,"rrona'ble.and prriJni and the design,implementation and maintenance of adequate internat nnanciat conirols tnat were operatingeffectively for ensuring 

.accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the consolldated flnanciai-results that give a true and fair viewand are free from material misstatement, whether due to fraud or error, which have been usedfor the purpose of preparation of thl consolidated financial results by the Directors of theHolding/Parent Company, as aforesaid

ln preparing the statement, the respective Board of Directors..of llg Holding/parent companyand of its associate are responsible ior assessi.lg 
fhe ,niitv of the Holding/paient company andits associate to continue as a going concern,. diiclosinj, a's applicable, nn'rtt"r* related to goingconcern and using the going concern basis of ,..6rnting unless the respective Board ofDirectors either intends to liquidate the noroing- Co;pany ano its associate or to ceaseoperations, or has no realistic alternative but to do-so. 

- --

The respective Board of Directors of the Holding/Parent company and of its associate are
:r::".L.*,3.," 

for overseeins the financiar ,"portini"p;;;;; of the nl,roing corprny and of its

our objectives are to obtain reasonable assurance about the statement as a whole are free frommaterial misstaternent, whether due to fraud 
"i ;il'rni to issue an arJiiors report thatincludes our opinion'Reasonable assurince^i9 a nigh ierer of assurance, but is not a guaranteethat an audit conducted in accordance with sAs *iliri*"v. ietect a material misstatement whenit exists' Misstatements can arise from fraud or 
"rro, 

und aL consioered material if, individuallyor in the aggregate, they could reasonably oe expectJ tJ'inRr"n.e the economic decisions ofusers taken on the basis of this statements.
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As part of an audit in accordance with standards on Auditing ('sAs'), we exercise professional

il;ilri and maintainprotessional skepticism throughout the audit' We also:

o ldentify and assess the risks of material misstatement of the consolidated financial

statements, whether due to rrauo or error, design and p-"-tf9tT audit procedures

responsive to tnoie risks, and obtain audit evidence that is sufficient and appropriate to

provide a b;;is io1. orr'opinion. The risk of not detecting a material misstatement

resulting tro, iiurO is higher than for one resulting from error'..as fraud may involve

collusion, torgery, intentio-nal omissions , misrepresentations, or the override of internal

control.

o obtain an understanding of inter,hal controls relevant to the audit in order to design audit

procedures tnat are a-ppropriate in the circumstances but not for the purpose of

expressing an opinion on the Lffectiveness of theHolding/Parent company',s and its

associate's internal control'

o Evaluate the appropriateness of accounting pol'rcies used and the reasonableness of

accounting estimatei and related disclosures made by Board of Directors'

oConcludeontheappropriatenessofmanagement,suseofthegoingconcernbasisof
accounting and, based on the auOit evioen-ce obtained, whether a material uncertainty

exists related to events or conofiLnr in"t may cast significant doubt on the ability of the

Holding/Parent Company and of its associiteto continue as a going concern' lf we

conclude that a material uncertainty exists, we are required to..draw attention in our

auditor,s r"port to tn" related discloiures in the statements or, if such disclosures are

inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to tne daie of oui auditor's report. However, future events or conditions may

cause tne HJoing/parent corprnv und'its associate to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the statements, including the

disclosures, .nJ *n"tn", the siatements represent the underlying transactions and

events in a manner that achieves fair presentation'

o obtain sufficient appropriate audit evidence regarding thelinancial re.s.ults of the Holding

company and its issobiate to eiireqr an opiriion. on tne Statement. We are responsible

for the direction, supervision ,nJ'["rrorrance of the audit of financial information of such

entity included in the statemeniot *ni.n we are the independent auditors. For the other

entity included in the statemeni, which have been audited by other auditor, such other

auditor rema-ins responsible for ine direction, supervision and performance of the audit

carried out ov ln"r.'w" remain solely responsible for our audit opinion'

we communicate with those charged with governance regarding, among.other matters, the

planned scope ano timing of the a-uoit ano iignificant audit findings, including any significant

deficiencies in iniernat co-ntrol that we identify during our audit'

oti Magri Scheme'.UdaiPur - 313001
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Place:- Udaiour
Date:- 19thliay,2022

we also provide those charged with governance with a statement that we have compriedwith relevant ethical requirerients rl'garoing inoepen;"fc!, ano to communicate with thematl rerationships and dtn., ,.tt"[" tnrt;;t];;;;;r'orv o" thought to bear on ourindependence, and where ,ppfi.rir"l retated safeguards.

we also performed procedures in accordance with the circular issued by the sEBt underRegulation 33(g) of the Listing n"g;r;on., to the extent appricabre

Other Matter

The statement includes the audited Financial Resurts of one.fgsociate, whose share of netproflt (including oth.er co,mgle.hensiVe i1991e) of ns. ie,-Aq|gtt-and Rs. 1,89,51 ,485t_ forthe quarter and vear ended vri.n li,"2.022,;il;,i,"nllt .t"t"rents have been auditedby another independent 
',oiioi. 

inl'ii o"p"iro"nt *Jitlr('report on financiar statements ofthe associate has ueen rurnish;; i; ll ov tn" ,rr"lement and our opinion on thestatement' in so far as it relates i" tn" amounts ano oisciosures incruded in respect of theassociate' is based.sol:lY,on the repgrt of the otn"i.ri,Io]r ano the procedures performedby us are as stated in section above. our.opinion on t," siJtement is not mooineo in respect
:lffir:o*e 

matter with resfectio oui reriin." on tnl'iJr[ oon" and the report of the other

The statement includes the results for the quarter ended. March 31, 2022 being thebalancing figure between tne auoitJo'figrr.. i;;";;";i'li ,n" fu1 financiar year and the
fl[?if ["$J :ili*:lJffi :: ::1""[*T.I; il ;;ffi "o #n", or th e .,,," ni fi n a n cia r yea r

For S.G. Ajmera & Co.
Chartered Accountants

Firm Registration No. 00290gC
A

i\"-r
Arun Sarupria - iartner
IVlemberstrip No. 07g39g

22078398AJEHTA2172
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