CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632
REGD. OFF : ‘BHARAT KUMAR BHAVAN’, No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

NOTICE OF THE ‘hNNUAL GENERAL MEETING

NOTICE is hereby given that the Thirty Three Annual General Meeting of the members of
Castle Traders Limited will be held on Friday, the 30t September 2016 at 11.00 a.m. at
the Registered office of the Company at No.617, ‘Bharat Kumar Bhavan’, Anna Salai,
Chennai — 600 006, Tamil Nadu to transact the undermentioned businesses;

ORDINARY BUSINESS:-

1. To consider, approve and adopt Annual financial statement such as the audited
Balance Sheet as on 31st March 2016, Statement of Profit and Loss Account for the
financial period from 1st April 2015 to 31st‘March 2016 together with the Schedules,
Notes to Accounts and Cash Flow Statements appended thereto and the Reports of
auditors thereon as well as the Board’s Report and its annexure and for that purpose
to consider and if thought fit, to pass with or without modifications, the
undermentioned Resolution as ORDINARY RESOLUTION:

“RESOLVED, that the Annual financial statement such as audited Balance Sheet as
on 31st March 2016, Statement of Profit and Loss Account for the financial year from
1st April 2015 to 31st March 2016 together with the Schedules, Notes to Accounts and
audited Cash Flow Statements appended thereto together with Board’s Report and its
annexure and Auditor’s Report thereon be and are hereby considered, approved and
adopted.”

2. To appoint a Director in the place of retiring director, Mr.Bharat Kumar Chordia
(DIN:00049455) who is eligible, offers himself for re-appointment.

3. To ratify the appoint Statutory Auditors and if thought fit, to pass with or without
modification(s), the undermentioned resolution as ORDINARY RESOLUTION:

RESOLVED THAT M/s.Yezdi & Co and Company, Chartered Accountants,(ICAI Firm
Registration No.0048028S) who were appointed as Statutory Auditors in the year 2014,
to hold office until the conclusion of the Annual General Meeting to be held in the year
2017 on remuneration as the Board of Directors of the Company may determine be
and is hereby ratified.

Date: 22nd August, 2016 By and on behalf\of the Board of Directors
Place: Chennai

/

AJIT KUMAR CHORDIA
Director
DIN:00049366




NOTES:

Y
1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy
instead of himself/herself to attend and vote at the meeting and such a proxy need not
be a member. The proxies in order to be valid must be received by the company not
less than 48 hours before the commencement of the meeting.

2. Pursuant to Section 105 of the Companies Act, 2013, a person shall not act as a proxy
for more than 50 (fifty) Members and holding in aggregate not more than 10% of the
total share capital of the company. However, a single person may act as a proxy for a .
member holding more than 10% of the total share capital of the company prov1ded
that such person shall not.act as a proxy for any other person. ‘

3. The members and proxies are_ requested to, bring the Attendance slip duly filled inqur
attending the Meeting. : '

4. The corporate Members intending to send their authorized representatives-to attend
the AGM pursuant to Section 113 of the Companies Act, 2013 are requested to send a
certified copy of the Board resolution to attend and vote on their behalf at the AGM. ‘

6. Brief resume Mr.Bharat. Kumar Chordia [DIN:00049455] proposed to be reappointed
as director as given below:- ' ) -

PARTICULARS
Name of the Director , - | Mr.Bharat Kumar Chordia
Date of Birth T [01.11.1972
Qualification | B.Com,,
Experience in speciﬁc functlonal 2 decades of experience in the field of 1
areas : L Automobiles, Real Estate and Wind Power
List of Companies in which | 1. Alwarpet Properties Private Limited

Directorships held .| 2.Khivraj Holdings Private Limited.
‘ , 3.Khivraj Automobiles and Infrastructure
Private Limited.
*4.Khivraj Motors Private Limited
5.Ultraplus Housing Private Limited.
‘| 6.Khivraj Estates Private Limited. ,
- | 7.ABC Property Services Private Limited

7. In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled tQ vote.

8. Relevant documents referred to in the accompanying notice and the statement are
open for inspection by the members at the Registered Office of the Company during
office hours.

9. The Register of Members and Transfer Books of the Company will be closed from
Thursday, 22nd September, 2016 to Friday, the 30t September, 2016 both days are
inclusive. '




Attendance Slip

(please complete this slip and hand it over at the entrance of the hall)

I hereby accord my presence at the 334 Annual General Meeting of the Company on the

30th September 2016 at Registered office of the company.

Folio No.:

Name of the Shareholder:

No. of Shares held:

Name of Authorized Representative:

Signature of shareholder/ proxy/Representative




V ;’roxy form

[Pursuant to section 1 05(6) of the Companies Act, 2013 and rule 19(3)

of the Companies (Management and Administration) Rules, 2014]
Name of the company: CASTLE TRADERS LIMITED
CIN :L51909TN 1983PLC045632
Address: :No0.617, “Bharat Kumar Bhavan’, Anna Salai, Chennai — 600 006
Name of the member (s):
Registered address:

We, being the member (s) holding ............c..... share of the above named company, hereby
appoint

1. Name:
Address:

E-mail Id:

as our proxy to attend and vote (on a poll) for us and on our behalf at the Annual General
Meeting of the company, to be held on Friday, the 30t September 2016 at 11.00 A.M.
No.617, Anna Salai, Chennai - 600006 and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No.

Signed this...... day Qf ............................. 2016
Signature of shareholder

Revenue

Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting. )
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CASTLE TRADERS LIMITED

| CIN : L51909TN1983PLC045

REGD. 2 ’ e

D OFFWeBbr:ﬁ\RAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNAI - 600 006
e : www.castletraders.in E- mail : cs@khivrajgroup.com

[As per Section 134 of the Companies Act,

To the Members,
Castle Traders Limited,
Chennai

Your Directors have pleasure in

together with the Audited Annual

2016.
1. FINANCIAL RESULTS:-

The Company’s financial perfo
previous year’s figures are given

BOARD’S REPORT

submitting their 337 Annual
Financial Statements for the

hereunder:

2013 read with the Companies (Accounts) Rules 2014]

Report of the Company
period ended 31stMarch,

rmance for the financial year under review along with

r Particulars for the Particulars for the
financial year ended financial year ended
31st March 2016 31st March 2015
(Amt. in Rs.) ‘ (Amt.in Rs.)
Income 16,96,824.00 2,84,729.00
Total Income 16,96,824.00 2,84,729.00
Expenses . 10,18,139.66 1,93,107.87
Depreciation and Amortization 1,288.00 1,813.00
Expenses o
Profit for the year 6,77,396.34 89,808.13
Current Income Tax 1,41,273.00 17,112.00
Profit after Tax 5,36,123.34 72,696.13
Earnings per share (Basic)& 2.19 0.30
(Diluted) ‘

2.STATE OF AFFAIRS OF THE COMPANY:-

The main business of the company is acting as dealers, general order suppliers,
contractors, importers, exporters, merchants, stockists, buyers, sellers, growers, agents,
brokers of all kinds of cloths, coal, chemicals, paper and engineering goods.

During the year under review,
clothes and sale of shares.

the company earned the income through interest, sale of

3.RESERVES:-

During the year surplus profit of Rs.5, 36,123.34 had been transferred the reserves of the
Company.




4.DIVIDEND:-

No Dividend was declared for the current financial period under review.

5.EXTRACT OF ANNUAL RETURN:-

The extracts of Annual Return pursuant to provisions of Section 92 of the Companies Act,
2013, read with Rule 12 of the Companies (Management and administration) Rules, 2014
is furnished in Form MGT -9.

6.DETAILS OF DIRECTORS:-
The Company is in the process listing its equity shares in the Metropolitan Stock Exchange
of India Limited. Accordingly, the Board would ensure that the directors, promoters or any
person dealing with the company comply the responsibilities and obligations, if any,
assigned to them under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015.

The Board consists of five directors Mr.Ajit Kumar Chordia, Mr.Bharat Kumar Chordia,
Mr.V.Rajamanickam, Mr.Rahul Baid and Mrs.Prassan Kumari Chordia. Mr.Rahul Baid is
an independent director.

There is no change in the directorship in the Board during the year under review.

Mr.Bharat Kumar Chordia, who retires by rotation at this Annual General Meeting but
eligible and offers himself for re-appointment. :

7 NUMBER OF BOARD MEETINGS CONDUCTED DURING THE FINANCIAL PERIOD UNDER
REVIEW:-

a. During the financial period, the Board met 11 times viz.,15% April 2015, 9th May 2015,
1st September 2015, 5th October 2015, 8t December 2015, ngth January 2016, 2nd
February 2016, oth March 2016, 10® March 2016, 21st March 2016 and 31st March

2016 and the information of the directors attendance as below:-

No. of Board j

Meetings not
attended during
their tenure

No. of Board
S.No | Name Meetings attended
during their tenure

1. W 11 \ 0
2 Bharat Kumar Chordia 10 \ 1
3 V.Rajamanickam 10 1
4 Rahul Baid 10 1
5 Prassan Kumari Chordia 7 4 J




b. During the financial period, the audit committee met 4 (Four) times viz., 9th May 2015,

1st September 2015, 2nd February 2016 and 21st March 2016:-

Rajamani_ckam A%

No. of Audit No. of Audit
S.No | Name Committee Committee Meetings
o Meetings attended | not attended during
; during their tenure their tenure
1 Rahul Baid 4 o
2 Ajit Kumar Chordia 4 1
3 4 0]

c. During the fmanc1al period, the nomination and remuneration commlttee met 2 (Two)

8. DIRECTORS RESPONSIBILITY STATEMENT'-

times viz., 1st September 2015, and 21st March 20 16.
No. of Nomination ~ No. of Nomination
o and Remuneration | ‘and Rémuneration
S.No | Name - Committee - Committee Meetings
' Meetings attended | notattended during. .
, : during their tenure . their tenure
1 Rahul Baid 2 0
2 Bharat Kumar Chordia 2 0
3| Prassan Kumari Chordia 1 1

In accordance W1th the prov151ons of Section 134(5) of the Compames Act, 2013 the
Board hereby subm1t its responsibility Statement:— :

(@) in the preparatlon of the annual accounts, the applicable accounting standards had
been followed along vmth proper explanatlon relating to material departures,

(b) the directors had selected such accounting policies and applied them cons1stent1y and
made Judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial period

(©

and profit of the company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.




9.DETAILS IN RESPECT OF FRAUDS UNDER SECTION 143(12) OF THE COMPANIES ACT,

2013:-
There were no instances available that the auditors have reported frauds to the audit
committee or the Board or to the Central Government during the financial period under

review.
10.DECLARATION OF INDEPENDENT DIRECTOR:-

The company has received declaration of independence in accordance with the provisions
of Section 149 of the Companies Act, 2013.

11.MATERIAL SUBSIDIARIES:-

The Company would formulate a policy for determining material subsidiaries in
accordance with the Regulation 16(1)(c) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

12.COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:-

The nomination remuneration policy is framed in compliance with Section 178 of the
Companies Act, 2013. '

The purpose of forming the committee is to:-

a. identify a person who are qualified to become directors and recommend to the
Board their appointment and removal;

b. shall carry out evaluation of every director’s performance;

c. frame a remuneration policy for the directors;

d. evaluation of the performance of the independent directors, etc.,

13.VIGIL MECHANISM POLICY:-

This policy has been established to formulate a policy for directors and other concerned
persons to report their genuine concerns and to provide safeguards against the

victimization of persons.
Mr.Rahul Baid [DIN:05112842] and Mr.Ajit Kumar Chordia [DIN:OOO49366] directors have
been authorised as vigilant officers.
The directors or any other concerned persons may disclose to them any genuine concerns,
unethical and improper or malpractices and events take place or suspected to take place
involving:

a. Breach of company’s code of conduct;

b. Breach of business integrity and ethics;

c. Gross or willful negligence causing substantial or specific manipulation of

company date / records;
d. Gross wastage / misappropriation of company funds;

e. violation of human rights etc., "\




14.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013:-

During the year, there were no transactions made by the company as mentioned under
Section 186 of the Companies Act, 2013.

15.PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:-

The particulars of Contract or Arrangement made with the related parties made pursuant
to Section 188 of the Companies Act, 20 13, are furnished in Form AoC-2.

16.MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL

PERIOD TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE
REPORT:-

The company was listed in the Madras Stock Exchange, Chennai. However, after the de-
registration of MSE, the Company’s shares were deemed to have been delisted.

Hence, the steps are being taken by the company to list the equity shares of the company
in the Metropolitan Stock Exchange of India Limited.

In the light of the above, the company appointed Cameo Corporate Services Limited as its
Registrar and Share transfer agent and entered into a tripartite agreement with a
Depository, National Securities of India Limited [NSDL] on 11 July 2016 and obtained
an ISIN No.INE262V01014 from NSDL. The steps are being taken to enter into a
tripartite agreement with Cameo Corporate Services Limited and another Depository,
Central Depository Services of India Limited [CDSL].

As a part of the listing, the company had given intimation to the promoters and non-
promoter shareholders of the company to dematerialize their shares. The promoters and
non-promoters have accepted the same. The company believed that the 100% promoters’
shareholding and more than 50% non-promoters’ shareholding would be dematerialized
in the month or two.

17.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:-

a.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

The provisions applicable under Section 134(m) of the Companies Act, 2013, with regard
to conservation of energy and technology absorption are not applicable to this company.

b.FOREIGN EXCHANGE EARNINGS AND OUTGO:-

During the year, the company has not made any actual foreign exchange earnings or

outgo.
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18.STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:-

The Board periodically reviews the risks which are associated with business objectives,
growth, talent aspects etc., and actions are being taken to mitigate those risks then and
there.

19.DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:-

The Company has neither developed nor implemented any Corporate Social
Responsibility initiatives as the Networth, Turnover or Net profit of the company had not
reached the threshold limits prescribed under Section 135 of the Companies Act, 2013.

20. FORMAL ANNUAL EVALUATION:-

Your company believes that the Board and committees are playing a very important role
in the performance of the company. Monitoring and giving timely inputs of the Board
and committees enhances the performance and set the right directions for growth. The
annual evaluation has been made at the close of the financial period. The evaluation of
the Board and Committee was conducted based on the peer evaluation excluding the
director/member being evaluated through Board / Committee effectiveness survey.

Each Board / Committee member is requested to evaluate the effectiveness of the other
‘members of the Board / Committee based on the participation and attendance of the
‘members, preparation for the Board and committee meetings, contribution to strategy
and other areas impacting company’s performance, experience and credibility to bear on
the critical areas of performance of the organization, updated knowledge, areas of
expertise, active participation in the discussions, helping others to contribute
constructively in the discussions, resolve issues, ethical manners / behaviors of the
directors / committee members on a scale of one to five. Feedback on each director is
encouraged to be provided as a part of the survey.

On‘the whole, the evaluation has been made and all the directors / committee members
have given satisfactory report of the fellow members of the Board as well as the Audit
Committee and the Nomination and Remuneration Comunittee.

21.NAME OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES DURING THE
FINANCIAL PERIOD:-

The Company does not have any Subsidiary and Joint venture Company. However, the
company has an associate company called Navaratan Property Holdings Private Limited
in which your company holds 84,750 equity shares which has to come to 34.7 1% of the
total shareholding of that company. The Form AoC -1 having particulars about the
associate company is enclosed. There is no contribution from this company for the
overall performance of your company except to the extent of investment held in that
company.




22.DETAILS OF SIGNIFICANT AND MATERIAL ORDER PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL IMPACTING.THE GOING CONCERN STATUS AND COMPANY’S

OPERATIONS IN FUTURE:-

There are no significant material orders passed by the Regulators / Courts which would
impact the status of the company and its future operations.

23. DEPOSITS:-

The Company has neither accepted nor renewed any deposits during the period under
review.

24. AUDITORS:-

Statutory Auditor:-

As per Section 139 of the Companies Act, 2013, M/s.Yezdi & Co., Chartered
Accountants, (ICAI Firm Registration No.004802S) were appointed as Statutory Auditors
in the AGM held on 2014 to hold office until the conclusion of 34th AGM of the company
to be held in the year 2017 subject to ratification of their appointemnt at every AGM at
such remuneration as may be mutually agreed upon the Board of directors and the

Auditors.

The Auditors have also concented to hold office as stuatory auditors subject to the
ratification of the members of the company. '

Accordingly, the ratifaction of the statutory auditors is placed before the membrs for
approval.

Secretarial Auditor:-

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed Mr.S.Ganesan (CP No.8336), Company Secretary in Practice, to
undertake the secretarial audit of the company. The Secretarial Audit Report by
Mr.S.Ganesan, is annexed with this report.

25. ASSEMENT OF DAMAGE:-

Your directors would like mention that in the month of December 2015, the Chennai city
unexpectedly experienced the unprecedented rain which spared none for which your
company also suffered to a great extent. A huge damage was occurred to the records
and documents of the company to a great extent. The Directors have taken steps to
assess the damage and wherever possible, made effort to recover and retrieve things to
the original state in the best possible way and achieved to the maximum possible
extent. The process is still continuing and the directors are believed that the members
of the company would understand and co-operate with the company to recover its

original position in the coming years.




26.STATEMENT SHOWING NAME OF THE EMPLOYEE WHO WAS IN RECEIPT OF NOT LESS
NOT LESS THAN FIVE LAKH RUPEES

THAN SIXTY LAKHS RUPEES PER ANNUM OR
PER MONTH:- :

t applicable to the company as no one in receipt of the

These provisions are no
per annum Or five lakh rupees or more per

remuneration of sixty lakh rupees or more
month.

27.RECEIPT OF COMMISSION BY THE DIRECTORS OF THE COMPANY:-

None of the directors of the company was in receipt of commission from the company.

28. SHARES:-
a. The Company has not bought back any of its securities during the period under

review.
b. The Company has not issued any sweat equity shares during the period under review.

c. No Bonus Shares were issued during the period under review.
d. The Company has not provided any stock option scheme to the employees.
e. The Company has not issued / allotted / completed the issue of / any equity shares

with differential rights.

29, SEXUAL HARASSMENT:-

en reported during the year under review.

There were no cases have be

30. ACKNOWLEDGEMENTS:-

Your Directors place on record their sincere thanks to all the stake holders for their
continued support extended to your Company’s activities during the period under review.
Your Directors also acknowledge gratefully the shareholders for their support and

confidence reposed on your Company.

Date:22nd August 2016

Place:Chennai

Director

Director
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CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

|(iii) Change in Promoters’ Shareholding ( please specify, if there is no change)

. _ ) Cumulative Shareholding
Shareholding at the beginning of the period during the period
;Ic') Name of the shareholder R 9% of total N 0 of % of total
’ No. of shares shares of the s};a.res shares of the
company company
1 |Khivraj Automobiles and Infrastructure
Private Limited 10500 4.29 10500 4.29
Date wise Increase / Decrease in
Promoters Share holding during the
period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) i :
At the End of the period
0 0 0 0

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period g&‘g}‘;iﬁ:@;‘i’gmldmg
SI.  [Navaratanmull Chordia -Ajit Kumar
No. |Chordia (HUF) % of total No. of % of total
No. of shares shares of the| . shares of the
shares
company company
1 At the beginning of the period 23000 9.38 23000 9.38
09th May, 2015 12000 shares -
. . transfer to other shareholder
Date wise Increase / Decrease in 21st March 2016
Promoters Share holding during the 11000 shares - transfer to other
2 period specifying the reasons for shareholder
increase / decrease (e.g. allotment / 31st March, 2016
transfer / bonus / swat equity etc) Trasnfer from other shareholder
4,28 10500 4.28
At the End of the period 10500 4,28 10500 4.28

(iii) Change in Promoters’ Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

SI.  |Navaratanmull Chordia -Bharat Kumar % of total No. of % of total
No. = [Chordia (HUF) No. of shares shares of the sha.res shares of the
company company
1 At the beginning of the period 23500 9.59 23500 9.59
Date wise Increase / Decrease in 21st March 2016 - share transfer ’
Promoters Share holding during the to other shareholder
period specifying the reasons for .

increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc)

At the End of the period




CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)|

I
(iii) Change in Promoters' Shareholding ( plea

se specify, if there is no change)

. _— . Cumulative Shareholding
Shareholding at the beginning of the period during the period
;I(') Bharat Kumar Chordia % of total No. of % of total
’ No. of shares shares of the| | shares of the
shares
company company
1 At the beginning of the period 11000 4.49 11000 4.48
Date wise Increase / Decrease in
Promoters Share holding during the 21st March, 2016 - 23500
2 period specifying the reasons for share transfer from other
increase / decrease (e.g. allotment / shareholder
transfer / bonus / swat equity etc) - - -
# |At the End of the period 34500 14.08 34500 14.08
(iii) Change in Promoters' Shareholding ( please specify, if there is no change)
Shareholding at the beginning of the period g;ﬁg?ﬁ:;jﬁggehowmg
;Ié Ajit Kumar Chordia % of total No. of % of total
' No. of shares shares of the sha'res shares of the
company company
1 At the beginning of the period 11000 4.49 11000 4.49
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 11000 4.49 11000 4.49
(iii) Change in Promoters' Shareholding ( please specify, if there is no change)
. - . Cumulative Shareholding
Shareholding at the beginning of the period during the period
SL . .
No. Manisha Chordia % of total No. of % of total
No. of shares shares of the| . shares of the
shares
, company company
1 At the beginning of the period 11000 4.49 11000 4.49
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 11000 4.49 11000 4.49
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CASTLE TRADERS LIMITED

(CIN:L51909TN1983PLC045632)

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
;I " |Navaratanmull Chordia % of total No. of % of total
o No. of shares shares of the sha'res shares of the
company company
1 At the beginning of the period 12000 4.90 12000 4.90
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - . . .
# |At the End of the period 12000 4.90 12000 4.90

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
Iil(; Prassan Kumari Chordia : % of total No. of % of total
) No. of shares shares of the sha'res shares of the
company company
1 At the beginning of the period 11500 4.69 11500 4.69
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 11500 4.69 11500 4.69

iii) Change in Promoters’ Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
Iilc.). Akanksha Chordia % of total No. of % of total
' No. of shares shares of the| |, shares of the
shares
company company
1 At the beginning of the period 11500 4.69 11500 4.69
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 11500 4.69 11500 4.69

Koot s




CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
IS\IIC.). Khivraj Motors Private Limited 9% of total No. of % of total
No. of shares shares of the|” ™ shares of the
shares
company company
1 At the beginning of the period 11000 4.49 11000 4.49
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - , - -
# |[At the End of the period 11000 4.49 11000 4.49

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
;Ié. Khivraj Holdings Private Limited % of total No.of % of total
No. of shares shares of the sha'res shares of the
company company
1 At the beginning of the period 31500 12.86 31500 12.86
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 31500 12.86 31500 12.86

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning of the period

Cumulative Shareholding

during the period
;I(')‘ Kanta Devi Chordia % of total No. of % of total
No. of shares shares of the| | shares of the
shares
company company
1 At the beginning of the period 12000 4.90 12000 4.90
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 4,90 12000 4.90




CASTLE TRADERS LIMITED .

’ (CIN:LS1909TN1983PLC045632)
(iii) Change in Promoters' Shareholding ( please specify, if there is no change)
' . - . Cumulative Shareholding
Shareholding at the beginning of the period during the period
;I(') Mitali Chordia % of total No. of % of total
' No. of shares shares of the| shares of the
shares
company company
1 At the beginning of the period 12000 4.90 12000 .4.90
Date wise Increase / Decrease in ‘
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 12000 4.90 12000 4.90
(iii) Change in Promoters' Shareholding ( please specify, if there is no change)
Shareholding at the beginning of the period g&ﬁgiﬁ:ﬁ):ﬁgﬁho}dmg
Iil(') Kritika Chordia % of total No. of % of total
' No. of shares shares of the| , shares of the
shares
company company
1 At the beginning of the period 11000 4,49 11000 4.49
Date wise Increase / Decrease in
Promoters Share holding during the
2 period specifying the reasons for
increase / decrease (e.g. allotment / ‘
transfer / bonus / swat equity etc) - - - -
# |At the End of the period 11000 4.49 11000 4.49

y
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CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDR and ADRs):-

SI. No. Shareholaing at the beginning of the period Elzn;:l?ége Shareholding during
RISHAB BOTHRA /GARIMA % of total shares of % of total
1 No. of shares No. of shares  [shares of the
BOTHRA the company
company
1|At the beginning of the period 0 0% 0
Date wise Increase / Decrease in
Share holding during the period |Transmission of
— shares from
§pec1fy1ng the reasons for Mr.Mahendra Kumar - -
increase / decrease (e.g. h
allotment / transfer / bonus / Bothra
sweat equity etc): Al ( 3 l _olé
At the End of the period ( or on
the date of separation, if 11500 5% 11500 5%
separated during the period)
Total
EQUITY SHARES
SI. No. _|Shareholding at the beginning of the period Cumulaimve Shareholding during
the period
9 RAJENDRA KUMAR SETHIA - No. of sh % of total shares of % of total
0. of shares No. of shares
~{HUF the company shares of the
At the beginning of the period |NIL NIL 4000 1.63
Date wise Increase / Decrease in
Share holding during the period NIL NIL NIL
Through Share
specifying the reasons for Transfer date: 09th
increase / decrease (e.g. May, 2015
allotment / transfer / bonus / NIL NIL NIL
sweat equity etc):
At the End of the period ( or on
the date of separation, if 4000 1.63 4000 1.63
separated during the period)
Total 4000 1.63 4000 .63
SI. No. Shareholding at the beginning of the period Cumul:?mve Shareholding during
the period
3|ROHIT BAID No. of shares % of total shares of No. of shares % of total
the company shares of the
At the beginning of the period NIL NIL 4000 1.63
Date wise Increase / Decrease in
Share holding during the period NIL NIL NIL
Through Share
specifying the reasons for Transfer date: 09th
increase / decrease (e.g. May, 2015
allotment / transfer / bonus / NIL NIL NIL
sweat equity etc):
At the End of the period ( or on -,
the date of separation, if % A0, 4000 1.63 4000 1.63
separated during the period) M I )
Total " so0o00, 400 , / 1.63 4000 1.63
v /] I ‘

-
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CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)
|

1
EQUITY SHARES

Cumulative Shareholding during

SI. No. Shareholding at the beginning of the period the period
) V]
4{SUSHIL DAGA No. of shares % of total shares of No. of shares % of total shares
the company of the company
At the beginning of the period - NIL NIL 0 0
]S);:te v;lxs?dl‘ncrzag / I?;crears.e zin NIL NIL NIL
are holding during the perio Through Share
specifying the reasons for Transfer date: 09th
increase / decrease (e.g. May, 2015 NIL NIL NIL
allotment / transfer / bonus /
sweat equity etc):
At the End of the period ( or on
the date of separation, if 4000 1.63 4000 1.63
separated during the period) ;
Total 4000 1.63 4000 1.63
EQUITY SHARES ,
SI. No. Shareholding at the beginning of the period Cumulative Sharcholding during

the period

KAMALA SETHIA No. of shares % of total shares of No. of shares % of total shares
the company of the company
At the beginning of the period NIL NIL 0 0
£ gthep Through Share
specifying the reasons for Transfer date: 21st
increase / decrease (e.g. Match, 2016
allotment/ transfer / bonus / NIL NIL NIL
sweat equity etc): 7
At the End of the period ( or on
the date of separation, if 4000 1.63 4000 1.63
separated during the period)
Total 4000 1.63 4000 1.63
EQUITY SHARES

SI. No.

Shareholding at the beginning of the period

Cumulative Shareholding during
the period

PUSHPA SETHIA No. of shares % of total shares of No. of shares % of total shares
~ the company of the company
At the beginning of the period NIL NIL 0 0
Date wise Increase / Decrease in
Share holding during the period NIL NIL NIL
Through Share
specifying the reasons for Transfer date: 21st
increase / decrease (e.g. March, 2016
allotment / transfer / bonus / NIL NIL NIL
sweat equity etc):
At the End of the period ( or on
the date of separation, if 4000 1.63 4000 1.63
separated during the period)
Total #4000 1.63 4000 1.63
% T
f:-/ Chesnai u'}“‘
"i ®0® 802 /‘-/\




CASTLE TRADERS LIMITED : =

(CIN:L51909TN1983PLC045632)

¥ EQUITY SHARES
SI..No. Shareholding at the beginning of the period l():;?:)l(ll]atlve Shareholding during the
0, 0,
7| CHANDRAKANT KANKARIA [No. of shares 7 of total shares of |nio of spares |70 Of total shares
: the company of the company
At the beginning of the period NIL NIL 0
]S);lte v;lis;adl‘ncyzasc? / DﬁcreasF :in it NIL NIL NIL
are holding during the perio Through Share
specifying the reasons for Transfer date: 21st
increase / decrease (e.g. March, 2016 NIL NIL NIL
allotment / transfer / bonus /
sweat equity etc):
At the End of the period (or on
the date of separation, if 3300 1.35 3300 1.35
separated during the period) N
Total 3300 1.35 3300 1.35
EQUITY SHARES
SI. No. Shareholding at the beginning of the period gérir;l;latwe Shareholding during the
8|RAJENDRA KUMAR SETHIA |No. of shares % of total shares of |xi, o gpares |76 Of total shares
the company of the company
At the beginning of the period NIL NIL 0
ls)lel\te v;ls«ladiﬁncrzas? / thlcreas'e zin NIL NIL NIL
are holding during the perio Through Share
specifying the reasons for Transfer date: 21st
i h
increase / decrease (e.g. March, 2016 NIL NIL NIL
allotment / transfer / bonus /
sweat equity etc):
At the End of the period ( or on
the date of separation, if 3000 1.22 3000 1.22
separated during the period)
Total 3000 1.22 3000 1.22
EQUITY SHARES
SL. No. Shareholding at the beginning of the period Cm_m:ilatlve Shareholding during the
perio
9 SULEKHA KUMARI No. of shares % of total shares of No. of shares % of total shares
KANKARIA ) the company ) of the company
At the beginning of the period NIL NIL 0
Is)}?te \Alfllsledl'zcrzase.: n/ thlcreas.e :in NIL NIL NIL
are holding during the perio Through Share
specifying the reasons for Transfer date: 08th
increase / decrease (e.g. December, 2015 NIL NIL NIL
allotment / transfer / bonus /
sweat equity etc):
At the End of the period ( or on
the date of separation, if 2950 1.2 2950 1.2
separated during the period)
Total 2950 1.2 2950 1.2
EQUITY SHARES
SI. No. Shareholding at the beginning of the period s;rir:;latwe Shareholding during the
0, o,
10|DEEPTI KANKARIA No. of shares %6 of total shares of |\, ares |70 OF total shares
the company of the company
At the beginning of the period NIL NIL Nil NIL
g during the pe Through Share
specifying the reasons for Transfer date: 02nd
increase / decrease (e.g. Febraurary 2016 .
allotment / transfer / bonus / ';"Y ® AI NIL NIL NIL
sweat equity etc): < G OA\
At the End of the period ( or on PN Y
the date of separation, if th ‘oa’g 1.1 2700 1.1
separated during the period) \ ~ [~
Total N7 04 1.1 2700 1.1




CASTLE TRADERS LIMITED

(CIN:L51909TN1983PLC045632)

(V) Shareholding of Directors and Key Managerial Personnel:

Share Holding at the Cumulative Share olding during
‘ beginning of the period the period
! AJIT KUMAR CHORDIA No. of . |% of total shares |No. of % of total shares
shares of the company |shares of the company
Atthe beginning of the 11000 4.49 11000 4.49
period
Date wise Increase /
Decrease in Promoters NIL NIL NIL NIL
holding during the period
At the End of the period 11000 4.49 11000 4.49
: Share Holding at the Cumulative Share olding during
beginning of the period the period
) BHARAT KUMAR
CHORDIA No. of  |% of total shares |No. of % of total shares
shares of the company |shares of the company
At the beginning of the 11000 4.49 11000 4.49
period
Share obtained through
tranfer- 21/03/2016 23500 9.59 23500 9.59
At the End of the period 34500 14.08 34500 14.08
Share Holding at the Cumulative Share olding during
beginning of the period the period
3 V.RAJAMANICKAM
No.of |% of total shares [No. of % of total shares
shares  |of the company |shares of the company
At the beginning of the 11500 4.69 11500 4.69
period
Date wise Increase /
Decrease in Promoters NIL NIL NIL NIL
holding during the period
At the End of the period 11500 4.69 11500 4.69
Share Holding at the Cumulative Share olding during
4 PRASSAN KUMARI No. of |% oftotal shares [No. of % of total shares
CHORDIA
shares  |of the company [shares of the company
Atthe beginning of the 11500 4.69 11500 4.69
period
Date wise Increase /
Decrease in Promoters NIL NIL NIL NIL
holding during the period
At the End of the period 11500, 11500 4.69
~ B
‘f; thu'x )
o 900004 ~
\J
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CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment - NIL

Secured Loans Unsecured Deposits Total
excluding deposits|Loans P Indebtedness
Indebtedness at the beginning of the
financial period
i) Principal Amount Nil Nil Nil Nil
ii) Interest due but not paid Nil Nil Nil Nil
fii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii)
Change in Indebtedness during the
financial period
s Addition Nil Nil Nil Nil
¢ Reduction Nil Nil Nil Nil
Net Change
Indebtedness at the end of the financial
period
i) Principal Amount Nil Nil Nil Nil
ii) Interest due but not paid Nil Nil Nil Nil
jii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+Hiif) Nil Nil Nil Nil




CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

I I

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

‘A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI. no.

Particulars of Remuneration

Name of MD/WTD/ Manager

1

Gross salary

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration

to other directors:

SI. no.

Particulars of Remuneration

Name of Directors

3. Independent Directors

o Fee for attending board
committee meetings

o Commission

o Others, please specify

Total (1)

4. Other Non-Executive
Directors

e Fee for attending board
committee meetings

e Commission

e - Others, please specify

Total (2)

Not Applicable

Total (B)=(1+2)

NA

NA NA

Total Managerial Remuneration

NA

NA NA

—%

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD

SI. no.

Particulars of Remuneration

Key Managerial Personnel

Company
Secretary

CFO Total

Amount in lakhs (Per annum)

—

Gross salary (per annum)

(a) Salary as per provisions contained
in section 17(1) of Income Tax Act,
1961

(b) Value of perquisites u/s 17(2) -
Income-tax Act, 1961

() Profits in lieu of salary under
section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission - as % of Profit Ty

v -
P

R

w
~/

Wi Wb

Others, please specify

Total @

4

* Paid through holding company

Chbanat
:QFOOJ r~

NIL

T

Ry

..




CASTLE TRADERS LIMITED
(CIN:L51909TN1983PLC045632)

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Details of Penalty Authority
‘ Section of the Loy /Punishment / Appeal made, if
Type Companies Act Brief Description compounding fees [RD/N(;I,IJ,’]I‘/COU any (give details)
imposed

A. COMPANY
Penalty
Punishment Not applicable
Compounding
B. DIRECTORS
Penalty
Punishment Not applicable
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment Not applicable
Compounding

I | |

For an a ebalf of the Board of director
S Y

Place: Chhednnai @ Chesaat w0 !
Date: 22 ﬁu\7 dolb Aji ia

(DIN:00049366)




Flat : A-3, B.B.C. Homes, New No.41, South Boag Road, T.Nagar, Chennai - 600 017.
Phone : 2432 7388, 2432 7399

CERTIFICATE

To

The Members

Castle Traders Limited
Chennai

We have examined the Compliance of conditions of Corporate Governance by Castle
Traders Limited for the year ended on March 31, 2016, as stipulated in SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

The Compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation thereof,
adopted by the Company for ensuring the Compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.

In our opinion and to the best of our information and explanations given to us, we
certify that the Company has complied with the conditions of Corporate Governance
as stipulated in the above-mentioned Listing Agreement.

We further state that such Compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For YEZDI & CO

Chartered Accountants
Place: Chennai @/ |
Date: 22nd August 2016 S.Satish Kumar
Proprietor

M.No:020280

Yezdi & Co.,

Chartered Accountants




-Company Secretary in Practice,

ﬂS;;S. GANESAN, B.Com., FCS, D-115, Door No. 19, 22nd Cross Stfeet,

“E-mail T ganesan_52@yahoo.com
shadamarshaniyer@gmail.com

Hind_u Colony, Nan'ganallur, Chennai - 600 061.
FCS 4779 C.P.No.8336 S Mobile : 94447 20213 / 98408 61781

oI NO. T3

[Pursuant to section 204(1) of the Companies \)\ct, 2013 and rule No.9 of the Companies (Appointment and
Remuneration Personrel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 2016

To,

The Members,

CASTLE TRADERS LIMITED
(CIN L51909TN1 983PLC045632)
Bharat Kumar Bhavan,

617, Anna Salai,

Chennai600006

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by Castle Traders Limited.(hereinafter cailed the company).

Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Castle Traders Limited’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the:
company has, during the audit period covering the financial year ended on 31% March,2016, complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the!
Company for the financial year ended on 31st March,2016 according to the provisions of: |

(i) The Companies Act, 2013 (the Act) and the rules made there under;
(i) The Securities Contracts (Regulation) Act, 1956 (SCRA) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laWs framgd there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of !
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings, !

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,,
1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

{b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; :

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009;

(d) The Securities and Exchange Board of India (Empioyee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; g

() The Securities and Exchange Board of India (Registrars to anlssue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; ‘

(g) The Securities and Exchange Board of vlndia (Delisting of Equity Shares) Regulations, 2009; and

F e R L AT
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(h)The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(vi) Shops & Establishments Act, Payment of Wages Act and other social welfare Acts)
1/ have also examined compliance with the applicéble clauses of the following:

(i) The Listing Agreements entered into by the Company with Madras Stock Exchange(s), if applicable; The shares
of the Company were earlier listed with the Madras Stock Exchange (MSE), Chennai. However, after the
deregistration of MSE, the Company’s shares were deemed to have been delisted. Still the company continued
to comply with most of regulatory compliances.

| further report that

The Board of Directors of the Company is duly constituted with proper palance of Executive Directors, Non-
Executive Directors and independent Directors. There were no changes in the composition of the Board of directors
during the year under review. ,

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
 were sent at least seven days in advance, and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as part of the
minutes.

| further report that there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance=ywE applicable laws, rules, regulations and
guidelines. c,P*N S4 D '

PIace:Chennai

Date: 22™ August 2016 Name of \&Somp

No. £4 3}
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CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632 :
'REGD. OFF : ‘BHARAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

CORPORATE GOVERNANCE REPORT

OVERVIEW:- -

‘The Board consists of five directors Mr. Ajit Kumar Chordia, Mr.Bharat Kumar
Chordia, Mr.V.Rajamanickam, Mr.Rahul Baid and Mrs.Prassan Kumari Chordia.
Mr.Rahul Baid is an independent director and Mr.V.Rajamanickam, is a non-
promoter and non-executive director and Mr.Ajit Kumar Chordia, Mr.Bharat
Kumar Chordia and Mrs.Prassan Kumari Chordia are promoter and non-executive
- directors.

| COMPOSITION OF THE BOARD:-

No Name Category V o No. of Directorship No. of

Committe
o e(s)
) o ‘Public. Private Member
lo1 Mr.Ajit Kumar Promoter and Non-- 3= 8 4
Chordia Executive Director - - ~
102 Mr.Bharat Kumar Promoter and Nyojryl—«' 1 7 3
Chordia Executive Director . -
103 | Mr.V.Rajamanickam | Non-promoter —and ~Non: 1 4 2

Executive Director

~[04 | Mr.Rahul Baid Independent Director 'Lj T 1 1.2 2

|05 . | Ms.Prassana Kumari | Promoter and. Non— 1 1 1
Chordia Executive Women Director |
«' " committee infmtion of the directors are restricted to company and gtqup’cd,n‘ipa_xileis“ only

BOARD MEETINGS:-

~During the financial period, the Board met 11 tlmes viz., 15th April 2015, 9t May

2015, 1st September 2015, 5% October 2015, 8th December 2015, 28t January
2016, 2nd February 2016, 9t March 2016, 10t March 2016, 21st March 2016 and
31st March 2016 and the information of the directors ,at_tendance as below:-

No éf éoard No. of Board
S.No Name ) Meetings attended a :f::ctljel:lg::r‘;fxg
during their tenure their tenure
1. Ajit Kumar Chordia 11 0
2 Bharat Kumar Chordia 10 1
3 V.Rajamanickam 10 1
4 Rahul Baid 10 1
5 Prassan Kumari Chordia 7 4

L




COMMITTEES OF THE BOARD
f(a) Audit Committee composdion and meeting held durmg the year:-

Audit Comrmttee cons1sts of three members, viz., Mr: Rahul Bald _who an
mdependent d:(rector acting as a Chairman of the Aucht Commlttee and
Mr.V. RaJamamckam -who is a Non-promoter and Nonhexecutlve dlrector and
Mr.Ajit Kumar Chordia who is a promoter and Non-executlve" dlrector act1ng as
members of the commlttee : e

times viz:, 9t May
~and the details

‘During the ﬁnanc1a1 period, the audit cammittee met 4 (Fo
. 2015, 1st September 2015, 2nd February 2016 and 21st Marc
- are appended below:-

T No‘ofAudn, Committee
L SilNo r"Namc 1

1 'Rahui Baid

2 ';V:‘Ajit Kumar Chordia T4

|3 | Rajamanickam Vv | EE

The role / terms of reference of the audtt committee. znclu
t,ollo ing. < (0

a. the recommendahen for appointment, remuneratmn an

of auditors of the confpany;

: b;'exammatwn of financial statement and the auditors’ 1

' fc.*approval or any subsequent modification of transac
“the related party transaction; and

: d.qscrutmy of mter— corporate loans and investments etc

ot limited to the
f :aﬁpomtinent‘

ereOn
‘ company Wlth

(b) Nomination and Remuneration Committee:-

The commlttee con31sts of three members. Mr. Rahul Ba1d mdependent director,

acting as a chairman and other members Mr. Bharat Kumar Chordia and
Mrs.Prassan Kumari Chordia are promoters and non- executlve dlrectors and the
details are appended below:- ‘~

During the financial period, the nomination and remuntirgtibhcpfnin‘itt(ie met 2
(Two) times viz., 1st September 2015, and 21st March 2016.



| o Nomnon & [y of Nominaton_and |
S.No . | Name Committee ~ Meetings ‘Remuneration ~ Cominittee
S ‘ Meetings' . not  ‘attended
attended during thelr during their tenure
: ; tenure | eurng ‘? . .
1 | Rahul.Baid 2 0 -
2 Bharat Kumar Chordia 2 0
'3 - | Prassan Kumari Chordia 1 1

GENERALBG MEETINGS :

a. Detaﬂs of ‘the 1ast three AGMs of the Company

‘Location

Date

Fmancial

Year ; s s o R

2012- 13;] . Bharat Kuma‘r ‘Bhavan’, No.617, | 05t August, [ 10.30 a.m.

| Anna Salai, Chennai - 600 006 2013 e
2013-14 - | Bharat Kumar Bhavan’, No.617, | 027 September | 10.00 a.m.
Anna Salai, Chennai ~ 600 006 2014 e

2014-15 | Bharat Kumar Bhavan’, No.617, | 30% September 10.00 a.m.

' "Anna Salai, Chennai - 600 006 2015 ' ' S

b.During the year, the company had only one extra-ordinary general meeting on
Friday, the 26t February 2016 to obtain the approval of the Members for enter
into related party transactions with the company in which Mr.Bharat Kumar

Chordia is a common director.




ANNUAL EVALUATION:-

' The annual evaluation has been made at the close of the financial period. “The . o
‘evaluation of the Board and Committee were conducted based on the peer

evaluation excluding the director/member being evaluated through Board /
Committee effect1veness survey.

Each Board / Committee member is requested to evaluate the effectiveness of ‘the

other members of the Board / Committee based on participation and attendance -

of the members, preparation for the Board and committee meetings, contr1but10n :
to strategy and other areas 1mpact1ng company’s performance, experience and
credibility to bear on the critical areas of performance of the organization, updated.
knowledge, areas of expertise, active part1c1pat10n in the discussions,- helping
others to contribute  constructively in the discussions, resolve issues,. eth1cal :
manners / behaviors of the directors / comm1ttee members on a scale of oneto
five. Feedback.on each-directof‘ié encouraged to be provided as part of the i'surkvey;' s

‘Independent director has also evaluated the effectweness of other non- executlvef

promoter directors of the company

On the whole, the evaluation: had been made and all the directors, 1ndepende t‘;: L

director / committee members ‘have given satisfactory report of the fello‘ z
" members of the Board as well s the Audit Comm1ttee and Nomination d:
Remuneration Committee. ‘ ‘ :

DISTRIBUTION OF SHAREHOLDING AS ON 31sT MARCH 2016:-

" Equity Share Equ;ty Share | Equity Shares
holding of nominal , quders
value ' SIS g
Rs. Number % Nes. | ~ Rs.| % V;VTA o
Upio 5000 | 39 60 | 7100 | 75,000 | 290 o
500110000 | 1 154 6,00 6,000 ‘ 024
1000120000 | 2] 3.08 2850 | 28,500 ‘1".i1:éf_; o
50001-30000 | 3| 462 8650 | 86,500 353 -
30001-40000 6] 923 23,300 | 2,33,000 9.51
40001-50000 0 0 0 0 0
50001-100000 0 0 0 0 0
100001 and above 14| 21.54 | 2,02,500 | 20,25,000 |  82.65
Total 65 | 100.00 | 2,45,000 | 24,50,000 |  100.00




APPLICABILITY OF SEBI (LODR) REGULATIONS 2015:-

The compliance with the corporate governance provisions as specified in
regulations 17, 18, 19, 20, 21, 22, 23,24, 25,26, 27 and clauses (b) to (i) of sub-
regulation (2) of regulation 46 and para C; D, E of Schedule V of SEBI (LODR)
Regulations 2015 shall not be applicable to this company as the paid-up share
- capital and networth of the company are not exceeding Rs.10crs and Rs.25crs
respectlvely

OTHER INFORMATION:-

Registrar and Share Transfer Agent
Cameo Corporate Services limited
“Subramanian Building”
No.1, Club House Road, Chenna1 600002
Tel: +O44 28460390(511nes)
Fax: +28460129 ‘

- Website: cameo@cameomcha com
E-Mail:investor 1@cameoindia.com

-'Mr R.D.Ramasamy, Director

Statut‘ory Auditors
Yezdi&Co.,
Chartered Accountants
~ S.Satishkumar (MemNo. 020280)
044-24327388 ‘
9444020530

" Compliance Officer

 Mr.Rahul Baid
Castle Traders Limited ,

' No.617, Bharat Kumar Bhavan
Anna Salai, Chennai - 600006 :
Phone:044 — 42269610 and 044 42269600

- Email: rahul. bald@khlvrajmotors com .

Depository
Natlonal Securities Depos1tory L1m1ted

For and on behalf of the Board of\directors

Date:22nd August 2016 - : A
| =
Place:Chennai Ajit Kum hordia Bharat Kumar Chordia
[DIN:00049366] [DIN:00049455]
Director " Director




CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632
REGD. OFF : ‘BHARAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

DIRECTORS’ CERTIFICATION

To,

The Board of Directors
Castle Traders Limited
Chennai.

We, Ajit Kumar Chordia Director and Bharat Kumar Chordia, Directors of Castle Traders
Limited, on the basis of the review of the Financial Statements and the Cash Flow
Statement for the year ended 31st March 2016 and to the best of our knowledge and belief,
hereby certify that: '

1. These statements do not contain any untrue statement of a material fact or omit to
state a material fact necessary to make these statements;

2. These statements and other financial information included in this annual report
present, in all material respeCts, a true and fair view of the Company’s State of affairs
and are in Comphance Wlth ex13t1ng Accounting Standards and / or applicable laws and
regulations;

3. To the best of our knowledge and belief, no transactions entered into by the Company
during the year are fraudulent,,ﬂlegal or violative of the Company’s Code of Conduct;

4. We accept responsibility’ for-esrtablishying and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of Internal Control System of the
Company pertaining«k:to ﬁnaincialreporting and we have disclosed to the Auditors and
the Audit Committee, deficiencies in the design or operation of such Internal Controls, if
any, of which we are aware and the steps we have taken or propose to take to ratify

~ these deficiencies. E '

5. We have indicated to the Auditors and the Audit Committee:

a) Significant changes in Internal Control over financial reporting during the year;

b) Significant changes in Accounting policies during the year and that the same have
been disclosed in the notes to the Financial statements; and

c) Instance of significant. fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the -
Company’s Internal Control System over financial reporting.

For Castle Traders Limited
Place: Chennai )

Date: 22rd August 2016

Ajit Kumar Chordia Bharat Kumar Chordia
Director Director
[DIN:00049366] [DIN:00049455]




CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632 |
REGD. OFF : ‘BHARAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

DECLARATION BY THE DIRECTORS

_ This is to certify that the company had laid down, code of conduct for all
the Board Members of the company and the members of the Board of
Directors have affirmed the compliance with the code applicable to them .
during the year ended 31st March 2016.

For and on behalf of the Board of directors
Date:22nrdAugust 2016

Place:Chennai Ajit Kumar Chordia Bharat Kumar Chordia
[DIN:00049366] [DIN:00049455]

Director Director




D-115, Door No. 19, 22nd Cross Street,

4 ! :
05 S. GANESAN, 5.com. Fcs, Hindu Colony, Nanganallur, Chennai - 600
Company Secretary in Practice, Mobile : 94447 20213 / 98408 61781
FCS 4779 C.P. N0.8336 E-mail : ganesan_52@yahoo.com

shadémarshaniyer@gmail.com

061.

N A

Form No.MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY INPRACTICE

I have examined the registers, records, books and papers of CASTLE TRADERS
LIMITED (CIN:L51909TN 1983PLC045632) (the Company) as required to be
maintained under the Companies Act, 2013 (the Act) and the rules made there
under for the financial year ended on 31.03.2017.

In my opinion and to the best of my information and according to the examinations
carried out by me and explanations furnished to me by the company, its officers and
agents, I certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of
the Act and Rules made there under in respect of:

1. Its status under the Act has not changed during the year. During the year, the

cocmpany’s equity share were listed with Metropolitan Stock Exchange of India
(MSE)

2. Maintenance of registers/records & making entries therein within the time
prescribed there for;

3. Filing of forms and returns as stated in the annual return, with the Registrar
of Companies, ;Regional Director, Central Government, the Tribunal, Court or
other authorities within the prescribed time;

4. Calling/ convening/holding meetings of Board of Directors or its committees
and the meetings of the members of the company on due dates as stated in the
annual return in respect of which meetings, proper notices were given and
have been properly recorded in the Minute book/registers maintained for the
purpose and the same have been signed;

5. Closure of Register of Members or Security holders, as the case may, be duly
Complied with;




6. The company had given unsecured loan to a company in the ordinary course of
business which has been received in full after the closing of the financial year.

7. Contracts/ ai*rangements, with related parties as specified in Section 188 of the
Act, were entered into during the year under review after complying with the
provisions of the Act, with prior approval of Audit Committee and Members;

8.No physical transfer or transmission of shares made during the year.

9.Keeping in abeyance the rights to dividend, rights shares and bonus shares
pending registration of transfer of shares in compliance with the provisions of
the Act did not arise during the year;

10.Declaration / payment of dividend; transfer of unpaid/ unclaimed
dividend/other amounts as applicable to the Investor Education and Protection
Fund in accordance with section 125 of the Act did not arise during the year;

11.Signing of audited financial statement as per the provisions of section134 of
the Act and report of directors is as per sub-sections (3), (4) and (5) thereof;

12.There were no appointment of directors and/or filling-up of causal vacancies
occurred during the year under review and no remuneration was paid to the
Directors during the year. Mr.Ajit Kumar Chordia, Director has stepped down
from the Board on 31st January 2017. '

13 In the Annual general Meeting for the year 2016-2017, a new Statutory auditor
was appointed in conformity with the provisions of the Act.

14.Approvals required to be taken from the Central Government, Tribunal,
Regional Director, Registrar, Court or such other authorities under the various
provisions of the Act did not arise during the year. During the year, the
company listed its equity shares in the Metropolitan Stock Exchange of India
Limited.

15.There is no acceptance /renewal /repayment of deposits and no deposits were
invited from the public nor accepted by the company during the year.

16.Borrowings from its directors, members, public financial institutions, banks
and others and creation / modification /satisfaction of charge in that respect,
wherever applicable is NIL.

17.Loan given to other bodies corporate and investments made by the company i
are within the provisions of section 186 of the Act. TS




18.There was no alteration of the provisions of the Memorandum and /or Articles
of Association made by the company during the year.

Place: Chennai 600061
Date: 6th July 2017

S.Ganesan
Company Secretary in Practice

FCS 4779- CP 8336
SAN

19, 22” Cross Strgey, Hindy Renganai
Chennai 800 061, Mobite: 88408 61781




CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632
- REGD. OFF : ‘BHARAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNALI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT
OVERVIEW:-

The company overall growth is increased during year 2015-16. The company earned
51% of income through sale of clothes and 38% income through dividend income and
11% though interest. The steps have been taken by the company to analyze the needs
of the consumer from each and every segment and concentrated on those segments
which would fetch more income to the company.

During the year, company was able to enter into another segment viz. trading of
clothes. In view of this, the revenue of the company has been increased from
Rs.2,84,729/- to Rs.16,96,824/- and the company was able to achieve a profit of
Rs.5,36,123/- from Rs.72,696/- as of last year.

LISTING OF SECURITIES OF THE COMPANY:-

The company was exclusively listed in the non-operational stock exchange viz.,
Madras Stock Exchange Limited and at present the company is in the dissemination
Board of the nation-wide stock exchange.

Effective steps are being taken by the company to list its equity shares in the
Metropolitan Stock Exchange of India Limited.

INTERNAL CONTROL:-

The company has a system of control to safeguard the ‘assets and other important
things of the company against loss, theft or unauthorlzed use and which has been
reviewed by the Management from time to time.

DISCLOSURES:-

During the year-all disclosures related to financial and commercial transactions where
directors have potential interests are provided to the Board and the Audit Committee
and the interested directors neither participated in the discussion nor vote on such
matters. None of the related party transactlons were in conflict with the interest of the
company.

CODE OF CONDUCT FOR THE BOARD OF DIRECTORS:-

The company has laid down a code of conduct for the members of the Board. The code
of conduct was circulated to all the members of the Board and they affirmed their
compliance with the said code of conduct for the financial year 2015-16.

GRIEVANCE REDRESSAL MECHANISM:-

The adequate steps are being taken for redress the investor complaints at the earliest
possible time. The company shall ensure that it would send its details in annexure
Form A of SEBI Circular No.CIR/OIAE/1/2014 dated 18t December 2014 for
obtaining user-id and password from centralized web based complaints redress system
(SCORES) platform as prescribed under the aforesaid circular.

\

i
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TIMELY INFORMATION:-

The company shall ensure adequate and timely information to the shareholders by
providing sufficient and timely information, including but not limited to, concerning
the date, location and agenda of general meetings, capital structures and
arrangements of the company and rights attached to shares etc.,

SHARE TRANSFER AGENT:-

The company has appointed Cameo Corporate Services Limited as its Registrar and
Share transfer agent. The company also entered into a tripartite agreement with the
depository, National Securities of India Limited [NSDL] and obtained ISIN
No.INE262V01014. The steps are being taken to enter into a tripartite agreement with
Cameo Corporate Services Limited and another depository, Central Dep031tory
Services of India Limited [CDSL]

VIGIL MECHANISM:-

- The company has a vigil mechanism for directors and other concerned persons to
report their genuine concerns and to provide safeguards against the victimization of
persons. The directors or any other concerned persons may disclose to them any
genuine concerns, unethical and improper or malpractices and events take place or
suspected to take place 1nvolv1ng breach of company’s code of conduct, breach of
business integrity and ethics, gross or willful negligence causing substantial or
specific manipulation of company date / records, Gross wastage / misappropriation of
company funds and violation of human rights etc.,

LEGAL COMPLIANCE REPORTING:-
No penalties or strictures were impbéed on the company by any exchanges or SEBI or

any statutory authority on any matter related to the capital market during the last
three years.

RELATED PARTY TRANSACTIONS:-

All the related party transactlons entered by the company, during the year under
review, had been approved by the audit committee as well as the shareholders of the

company. ;
: , For and on behalf of the Board of directoys
Date:22nd August 2016 f

Place:Chennai Ajit Kunrar Chordia Bharat Kumar Chordia
[DIN:00049366] [DIN:00049455]

Director Director




CASTLE TRADERS LIMITED

CIN : L51909TN1983PLC045632
REGD. OFF : ‘BHARAT KUMAR BHAVAN’, No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

FORM NO. AOC.2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules,

2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto:-

1 Details of contracts or arrangements or
transactions not at arm's length basis
a. Name(s) of the related party and nature of relationship Nil
b. Nature of contracts/arrangements/transactions Nil
c. Duration of the contracts/arrangements/transactions Nil
d. Salient terms of the contracts or arrangements or Nil
transactions including the value, if any
e. ‘Justification for entering into such contracts or Nil
arrangements or transactions
f. date(s) of approval by the Board Nil
g. Amount paid as advances, if any Nil
h. Date on which the special resolution was passed in Nil
general meeting as required under first proviso to
Section 188 of the Companies Act, 2013.
a. Name(s) of the related party Khivraj Motors | Khivraj Motors
' Private Limited Private Limited
b. Nature of relationship There is a common | There is a common
director director
c. Nature of contracts/arrangements/transactions Ordinary course of | Ordinary course of
business business
d. Duration of the contracts/arrangements/transactions 12 months 12 months
e. Salient terms of the contracts or arrangements or | Lease arrangement Sale of clothes
transactions including the value, if any:
f. Date(s) of approval by the Board, if any: 9th  January 2015
and 2nd February 2016
2nd February 2016
g. Date(s) of approval by the members, if any: Oth  February 2015 | 26th February 2016
and 26t February
2016
h. Rent paid
Rs.1,20,225/-
i. Loans to be paid -
. Payment made -
Rs.8,71,136/-
5 24 .
FOR AND, O EHA @f ‘i‘ﬁ@ BOA F DTECTORS
. nd
Date:22rd August 2016 &,\ Ch...,, 3, | ]
Place:Chennai Ajit Kumar Chordl\ _o“> harat Kumar Chordia

[DIN:00049366]

For Y@zﬁa & Co, Director
‘E‘ﬂﬁiaﬂib

ip No. 20280

fambers

[DIN:00049455]

Director




CASTLE TRADERS LIMITED

CIN ; L 51909TN1983PLC045632
REGD. OFF : '‘BHARAT KUMAR BHAVAN', No.617, ANNA SALAI, CHENNAI - 600 006
Website : www.castletraders.in E- mail : cs@khivrajgroup.com

. ANNEXURE -2
FORM AOC-I

(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of the
Companies {Accounts) Rules, 2014

Statement containing salient features of the financial statement of subsidiaries /
associate company / joint venture

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Jeint-Ventures:

Sl. | Name of Jeint-Ventures / Associates , NAVARATAN
N ‘ PROPERTY
o ; HOLDINGS
' ' PRIVATE
LIMITED
1 | Latest audited Balance Sheet date 31/03/2016
2 | Date on which the Associate of Joint Venture was associated or acquired 27/03/2010
3 | Shares of Joint-ventures / Associate held by the company on end of
the period
Number of shares 84,750
Amount of investment in associates/joint-venture . Rs.8,47,500
Extend of Holding % 34.71
4 | Description of how there is significant influence Control of more
than 20%
' shareholding
5 Networth of the company Rs.24,39,58,379

6 | Networth attributable to the shareholding as per latest audited balance Rs.8,46,77,953
sheet

7 | Profit for the period

‘Considered in consolidation ) NA

Not considerate in consolidation Rs.4,75,750

Place:Chennai ordid Bharat Kumar Chordia
[DIN:00049366] [DIN:00049455]

FOR AND,ON)BEHAG} TENBO IRECTORS
Date:22nd August 2016 . i * KA
Ajit Kiimar Ch *

Director Director

Note: this form shall be certified in the same manner in which the Balance sheet is to be certified.

For Yezdi & Co.,

rtered A ntants




. ‘?Ezol & CO. ' = ' Flat No.A-3, B.B.C. Homes

Chartered Accountants o 41, South Boag Road,
' : T. Nagar, Chennai-600 017

INDEPENDENT AUDITORS’ REPORT
- TO THE MEMBERS OF
M/s. CASLTE TRADERS LIMITED
FOR THE YEAR ENDED 31* MARCH, 2016

Report on the Consolidated Financial Statements

We have audited the accompanying financial statements of CASTLE TRADERSLIMITED (“the Investing.
Company”), and its Associate Company of the Consolidated Balance Sheet as at 31 March 2016, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a summary of the
significant accounting policies and other explanatory information (hereinafter referred as “the Consolidated
Financial Statements”). ‘ ' ‘

Management’s Responsibility for the Finan;idl Statements.

The Investing Company’s Board of Directors is responsible for the preparation of these consolidated
financial Statements in terms of the requirements of the Companies Act, 2013 (“the Act”) that give a true
and fair view of the Consolidated financial position, financial performance and Consolidated cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. The respective Board of Directors of the companies is responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities ; selection and application of appropriate
accounting policies ; making judgements and estimates that are reasonable and prudent ; and design, *
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatemen:c},} whether due to fraud orerror.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Consolidated financial statements based on our audit.

We have taken into account, the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Au‘diﬁng specified under Section 143(10) of
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

©ftain reasonable assurance about whether the financial statements are free from material .
'g ent. : - : ‘




An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement
assessment of the risks of material misstatement of the financial statements, whether due t
In rhaking those risk assessments, the auditor considers internal financial control relevant t
preparation that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Compa

ny has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such

controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s directors, as well as evaluating the
overall presentation of the financial statements.

, including the
o fraud or error.
o the Company’s

We believe that the audit evidence we have obtained is sufficien

t and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) Inthe case of the Balance Sheet, of fhe state of affairs of the Company as at 31 March 2016; and
b) Inthe case of the Statement of Profit and Loss, of the loss for the year ended on that date.

¢) Inthe case of Cash flow statement, of the cash flows for the year ended on that date.

Other Matters

a) The consolidated financial statements also include the
1,90,011f for the year ended 31st March 2016. In resp
statements have not been audited by us. The aforesaid fi
auditors whose reports have been furnished to us b
consolidated financial statement, in so far as it relate

“respect of the associate, and our report in terms of sub-
so far as it relates to the aforesaid associate, is based sol

Investing Company’s share of net Profit of Rs.
ect of the associate Company, whose financial
nancial statements have been audited by other |
y the Management, and our opinion on the
s to the amounts and disclosures included in
section (3) and (11) of Section 143 of the Act, in
ely on the reports of the other auditors.

Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central

Government of India, in terms of Section 143(11) of the Act, we give in the Annexure - “A”, a
statement on the matters specified in paragraph 3 of the Order. '

/_\2. As required by the Section 143(3) of the Act, we report that‘:-

We have sought and obtained all the i

nformation and explanations, which to the best of our
knowledge and belief were necessary fo

r the purpose of our audit ; )




b)

c)

d)

e)

f)

g)

CHENNAI

In our opinion, proper books of account as required by law have been kept by the Company, so
far as it appears from our examination of those books ; i

The Balance Sheet, the Statement;rof Profit and Loss, and the Cash Flow Statement, dealt with by
this Report are in agreement with the books of account ;

In our opinion, the aforesaid financial statements comply with the Accounting Standards'
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

" On the basis of the written representations received from the Directors as on 31" March 2016,

taken on record by the Board of Directors, none of the Directors is disqualified as on 31* March
2016, from being appointed as a Director in terms of Section 164(2) of the Act ;

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in “
Annexure -B”, : ‘

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us :-

i) The Company has no pending litigations on its financial position in its financial statements.

ii) The Company did not give any long-term contracts including derivative contracts for which .
there were any material foreseeable losses.

iii}y  There was no amount which was required to be transferred to the Investor Education and
Protection Fund. ‘

For Yezdi& Co.
Chartered Accountants

PROPRIETOR

22/08/2016 : Membership No.20280

FR NO.0048025




Annexure “A” to the Independent Auditors’ Report

Y

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory requirements’ section of our report of even

date)

L
[

III.

VL.

VII.

£

Viil.

IX.

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) These fixed assets have been physically verified by the Management at reasonable intervals.
We are informed that no material discrepancies were noticed on such verification.

(¢} The Company does not have any immovable properties and hence this paragraph of the
Order is not applicable.

Physical verification of inventory has been conducted at reasonable intervals by the Management
and the discrepancies noticed on physical verification which were not material, have been
properly dealt with in the books of account.

The.company has not granted any loans, secured or unsecured to companies firms, Limited
Liability Partnerships or other parties covered in the register maintained under Sec 189 of the
Act. Hence, clauses (lll) (a), (b) and (c) of the order are not applicable.

The company has not granted any loans, made any investments or provided any guarantee or
security as envisaged under Section185 and 186 of the Companies Act, 2013.

The company has not accepted any deposits from public.

The maintenance of cost records by the company pursuant to sub-section (1) of section 148 of
the Companies Act, 2013 is not applicable to the company

(a)#* The company is regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income Tax, Sales tax, Service Tax, Excise Duty, value added tax,
Cess and other statutory dues with the appropriate authorities.

(b)  There are no cases of non-deposit of dues of income tax/ service tax/cess or any other
statutory dues on account of any dispute.

The Company has not borrowed monies from any financial institutions and bank or issuéd any
debentures. Hence this paragraph of the Order is not applicable.

The company has not raised any moneys by way of initial public offer or further public offer

(including debt instruments). The company has not raised any term loan. Hence this paragraph of
the Order is not applicable, - )

No fraud by the Company or any fraud on the Company by its officers or employees has been
oticed or reported during the year.




XI.  The Company has not paid or provided any managerial remuneration. Hence this paragraph of the
’ Order is not applicable to the Company.

" XIl.  The company is not a Nidhi company. Hence this paragraph of the Order is not applicable.

Xlll. The transactions with the related parties as pér Section 177 and Section 188 of the Act are not
applicable to the Company.

XIV. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

XV.  The Company has not entered into -any non-cash transactions with the Directors or persons
connected with them. '

XVI.  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. ,

For Yezdi& Co.
Chartered Accountants

S. SATISHKUMAR

CHENNAI PROPRIETOR

22/08/2016 ' Membership No0.20280
FR NO.004802S
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“Annexure B” to the Auditors’ Report referred to in paragraph 5 of our Report of Even Date

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies, Act, 2013(“the Act”)

We have audited the internal financial controls over financial reporting of Castle Traders Limited (“the
Company”) as at 31st March, 2016 in conjunction with our audit of the Consolidated financial statements of
the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India(‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, andthe timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,to the extent”
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained ahd if such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
Auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained is

ient and appropriate to provide a basis for our audit opinion on the Company’s internal fidancial

system over financial reporting. :




)

- Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable -
assurance regarding there liability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company’s internal

financial control over financial reporting includes those policies and procedures that(1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation official statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with

authorisations of Management and Directors of the Company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s.
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fina"ncial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over
~ financial reporting may become inadequate because of changes in conditions, or that the degree of
- compliance with the policies or procedures may deteriorate. :

Opinion : ' :

In-our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. :

For Yezdi& Co.
Chartered Accountants

S. SATISHKUMAR
CHENNALI PROPRIETOR
22/08/2016 | MembershipNo.20280

FR NO.0048025




CASTLE TRADERS LIMITED

CIN:L51909TN1983PLC045632
617, Bharat Kumar Bhavan,

Annasalai, CHENNALI - 600 006.

CONSOLIDATED BALANCE SHEET AS AT 31.03.2016

S. No. PARTICULARS NOTE No.| AS AT 31.03.2016 | AS AT 31.03.2015
' Rs. Ps. Rs. Ps.
1 EQUITY AND LIABILITIES
A. |SHARE HOLDERS' FUND
a) Share Capital 1 2,450,000.00 2,450,000.00
b} Reserves & Surplus 2 87,627,913.81 86,901,779.47
B. |CURRENT LIABILITIES
a) Other Current Liabilities 3 639,364.00 5,618.00
Total Equity & Liabilities 90,717,277.81 89,357,397.47
1l ASSETS
A. |NON-CURRENT ASSETS
a) FIXED ASSETS _
, Tangibles 4 13,413.00 14,701.00
b) NON-CURRENT INVESTMENTS 5 87,181,947.00 85,825,436.00
B. |CURRENT ASSETS
a) Cash and Bank Balances 6 2,204,119.81 46,496.47
b) Short Term Loans & Advances 7 . 0.00 2,606,256.00
c) Other Current Assets 8 1,317,798.00 864,508.00
Total Assets 90,717,277.81 89,357,397.47

Note 11 is an integral part of these financial statements
" fr & on behalf of the board of Direc\o}s

\

? } vV
AJIT KUMAR CHORDIA BHARAT KUMAR CHORDIA
DIREC;I‘OR DIRECTOR

DIN - 00049366 DIN - 00049455

Place: Chennai
Date : 22.08.2016

As per our Report of even date

for YEZD! & Co.

Chartered Accountants

FRN : 0048025

A

S. SATISH KUMAR
Proprietor

Membership No.20280




CASTLE TRADERS LIMITED

CIN:I_.51909TN1983PLCO45632
617, Bharat Kumar Bhavan,
Annasalai, CHENNAI - 600.006.

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2016

FORTHE

S. No. PARTICULARS NOTE No. FOR THE
AS AT 31.03.2016 AS AT 31.03.2015
Rs. Ps. Rs. Ps.

‘1 INCOME:
Other Income 9 1,696,824.00 284,729.00
Total Revenue 1,696,824.00 284,729.00

| EXPENSES

Other Expenses 10 1,018,139.66 193,107.87
Depreciation 4 1,288.00 1,813.00
Total Expenses 1,019,427.66 194,920.87]
PROFIT FOR THE YEAR 677,396.34 89,808.13
TAX EXPENSE
Previous Tax 0.00

. Current Tax 141,273.00 17,112.00
Total Tax 141,273.00 17,112.00
PROFIT FOR THE YEAR AFTER TAX 536,123.34 72,696.13
Share of Profit 190,011.00 23,295.00
PROF FOR THE YEAR 726,134.34 95,991.13

_|Earning Per Share _

Basic & Diluted 2.96 0.39

Note 11 is an integral part of these financial statements
for &pn behalf of the board of Dlrectys

, ) FNA

AJIT KUMAR CHORDIA BHARAT KUMAR CHORDIA
DIRECTOR DIRECTOR
“{DIN - 00049366 DIN - 00049455

Place: Chennai.
Date : 22.08.2016

As per our Report of even date
' ' for YEZDI & Co.
Chartered Accountants

FRN : 0048025

4, SOWBMJPG * /@m‘o%h
T. Nagar
C q’

Chenval-500 0*7
S SATISH KUMAR

Proprietor
Membership No.20280




CASTLE TRADERS LIMITED
617, Bharat Kumar Bhavan,
Annasalai, CHENNAI - 600 006.

NOTE FORMING PART OF BALANCE SHEET

Shareholders holding more than 5% Equity

NOTE ' 31.03.2016 31.03.2015
NOTE -1
SHARE CAPITAL
Authorised 2,450,000.00 2,450,000.00
(2,45,000 Equity Shares of Rs.10/- each)
Issued, Subscribed & Paid Up 2,450,000.00 2,450,000.00
{2,45,000 Equity Shares of Rs.10/- each fully Paid-up)
(244150 Equity Shares of Rs.10/- each . :

Rights, Preference & Restrictions attached to S_hares :
i) The Company has one class of Equity Shares having a par value of Rs.10/- per share
it) Each Shareholder is eligible for one vote per share held '

Reconciliation of the Number of Shares & Amount Outstanding

at the beginning & at the end of the reporting period
Particulars ’
Equity Shares with Voting Rights
Year ended 31st March, 2016
Number of Shares 245000 , 245000
Amount 2,450,000.00 2,450,000.00,)
Year ended 31st March, 2015
Number of Shares 245000 245000
Amdunt 2,450,000.00

-2,450,000.00

Name of the Shareholders % Equity No. of Shares No. of Shares
Khivraj Holdings Private Limited 12.86% 31500 31500

Bharat Kumar Chordia 14.08% 34500 0

TOTAL 66000 31500
NOTE-2

RESERVES & SURPLUS

Capital Reserves 83,724,600.00 83,724,600.00
General Reserves 590,000.00 590,000.00
Surplus 3,313,313.81 2,587,179.47
TOTAL 87,627,913.81 86,901,779.47
Surplus {Profit & Loss Account)

Opening Balance 2,587,179.47 2,491,188.34
Add : Surplus as per Statement of Profit & Loss Account 726,134.34 95,991.13
Closing Balance 3,313,313.81 2,587,179.47
NOTE-3

OTHER CURRENT LIABILITIES

Sundry Creditors 511,000.00 -
Provision for Taxation 122,614.00 -
Audit Fees Payable 5,750.00 5,618.00
TOTAL 639,364.00 5,618.00




CKS.TL‘E TRADERS LIMITED
617, Bharat Kumar Bhavan,
Annasalai, CHENNAI - 600 006.

NOTE FORMING PART OF BALANCE SHEET
o :

31.03.2015

NOTE
NOTE -5

NON-CURRENT INVESTMENTS

OTHER INVESTMENTS

Investnients in Equity Instruments

QUOTED

In Equity Shares (Fully paid up) - Others
475000 Arihant's Securities Limited

UNQUOTED
In Equity Shares (Fully paid up) - Others i
84750 Navaratan Property Holdings Pvt Ltd (Face Value of Rs.10/- each)

(Cost of acquisition includes Capital Reserve of Rs.8,37,24,600/-

Previous Year Rs.8,37,24,600/-)

Adg:- Share of Profit/(Loss) for the Year net- Rs:1,90,011/- PY (Rs.59,224/-)
59900 Ultraplus Housing Estates P Ltd
125000 Olympia Merlin Developers Private Limited

TOTAL

NOTE -6

CASH & BANK BALANCES
Cash at Bank in Current Account with HDFC Bank

TOTAL
NOTE -7

SHORT TERM LOANS AND ADVANCES
(Unsecured & C%nsidered good)

To related Parties

Khivraj Motots Private Limited

TOTAL

NOTE -8

OTHER CURRENT ASSETS
Sundry Debtors

Income Tax Refund Receivable
Other Receivables

TOTAL

31.03.2016

630,060.00

84,702,887.00

599,000.00
1,250,000.00

630,060.00 |

" 84,512,876.00

670,000.00
12,500.00

87,181,947.00

85,825,436.00

2,204,119.81

46,496.47

2,204,119.81

46,496.47

2,606,256.00

-2,606,256.00

511,000.00
45,358.00
761,440.00
1,317,798.00

103,068.00
761,440.00
864,508.00

7

AJIT KUMAR CHORDIA
DIRECTOR

DIN - 00049366
PLACE : CHENNAI
DATE : 22.08.2016

4

i

BHARAT KUMAR CHORDIA

DIRECTOR
DIN - 00049455




CASTLE TRADERS LIMITED
617, Bharat Kumar Bhavan,
Annasalai, CHENNAI - 600 006.

NOTE FORMING PART OF STATEMENT OF PROFIT & LOSS

. NOTE 31.03.2016 31.03.2015
NOTE-9
OTHER INCOME
Sale of clothes ”»871,136.10'0 0.00
Dividend Receipts 100.00 0.0Q
Interest Receipts 186,588.00 284,729.00
Profit on Sale of Shares 639,000.00 0.00
TOTAL 1,696,824.00 284,729.00
NOTE - 10 '
OTHER EXPENSES
Purchase of Clothes 854,350.00 : -
Audit Fees 5,750.00 5,618.00
Rent Payments 120,225.00 117,978.00
Miscellaneous Expenses 37,814.66 69,511.87
TOTAL 1,018,139.66 193,107.87
AUDIT FEES
Statutoty Audit Fees 5,000.00 5,000.00
Service Tax 750.00 618.00
TOTAL 5,750.00 5,618.00
Depreciation relating to Continuing Operations for the YE 31.03.2016 | for the YE 31.03.2015 :
Depreciation for the year on Tangible Assets 1,288.00 1,813.00
Depreciation relating to continuing operations 1,288.00|- ‘ 1,813.00
o P o 1 | l
7

PLACE : CHENNAI
DATE : 22.08.2016

/

AJIT KUMAR CHORDIA
DIRECTOR
DIN - 00049366

BHARAT'KUMAR CHORDIA
DIRECTOR
DIN - 00049455




CASTLE TRADERS LIMITED
617, Bharat Kumar Bhavan,
Annasalai, CHENNAI - 600 006.

Son
CASH FLOW STATEMENT FOR THE YEAR 2015-16

Interest Paid

CASH'FLOW BEFORE EXTRA-ORDINARY ITMES

B. CASH FLOW FROM INVESTING ACTIVITIES :

Sale of investments

Preliminary & Share Issiue Expenses (Provision for Taxation)
NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES‘:

Proceeds fromvlssf:gﬂ of Share Capital

Proceeds from Long Term Borrowings

» NET IE‘JCREASE IN CASH & CASH EQUIVALENTS

Cash & Cash Equivalent as at 01.04.14 & 15 46,496.47

Cash & Cash Equivalent as at 01.04.15 & 16 2204119.81

PARTICULARS 2015-16
A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax & Extraordinary Items 67:7,396.25
Adjustment for Depreciation | 1;288.00
Profit before Working Capital Changes 678,684.25
ADJUSTMENTS FOR :
Increase (+) / Decrease (-) in Trade & other Réceivables (2,152,966.00)
Increase (+) / Decrease (-) in Inventories -
Increase (-) / Decrease (+) in Trade Payables (633,746.00)
Cash Generated from Operations (3,465,396.25) |

1,356,511.44
141,273.00

(1,967,611.81)

1,967,611.81
46,496.47

2,014,108.81"

This is the Cash Flow Statement referred to in.our Report of even date.

r & on behalf of the board of Dir Wrs
/ W

AJIT KUMAR CHORDIA BHARAT KUMAR CHORDIA
DIRECTOR DIRECTOR
DIN - 00049366 DIN - 00049455

Place: Chennai '
Date : 22.08.2016

As per our Report of even date

for YEZDI & Co.

Chartered Accountants

FRN : 004802S

/@W

S. SATISH KUMAR

Proprietor

Membership No.20280




CASTLE TRADERS LIMITED
617, Bharat Kumar Bhavan,

Annasalai, CHENNAI - 600 006. : .
DEPRECIATION STATEMENT AS PER INCOME TAX : T
BUILDING : 5.00%
WDV as on 01.04.2015 . 14,519.20
Less : Depreciation for 2015-16 725.61
WDV as on 31.03.2016 13,793.59
OFFICE VEHICLES : 15.00%
WDV as on 01.04.2015 "1,046.55
Less : Depreciation for 2015-16 ) . : 156.78.
WDV as on 31.03.2016 . 889.77

¥




NOTE 11 ANNEXED TO AND FORMING PART OF THE ACCOUNTS

For the year ended 31st March, 2016
Companies Overview : ;
M/s. Castle Traders Limited is engaged in the business of Loans & Advances, Investments.

»

SIGNIFICANT ACCOUNTING POLICIES

a. Basis of preparation of Consolidated Financial Statements

The Consolidated financial statements are prepared in accordance with the Accounting Standard (AS) -23 on “
~ Accounting for Investments in Associates in Consolidated Financial Statements “ notified vide Companies (Accounting
Standards) Rules, 2006.

The Consolidated Financial Statements relate to “Castle Traders Limited” (The Company) , its associate. The details are
as given below ‘

Name of the Associate Company Country of Incorporation Proportion of Ownership Interest
NAVARATAN PROPERTY HOLDINGS , : INDIA : 34.71%
PVTLTD

CONSOLIDATION PROCEDURE

Investments in Associates are accounted in accordance with AS-23 on “Accounting for Investments in Associates in

Consolidated Financial Statements” under “equity method”. Unrealized profit/loss are eliminated other that in respect
of transactions pertaining to non depreciable assets.

The difference between the cost of Investment in the associates and the Share of net assets at the time of acquisition
of shares in the associates is identified in the consolidated financial statements as Goodwill or Capital reserves as the
case may be. '

Use of Estimates

The preparation of consolidated financial statements in conformity with generally accepted accounting principles
(‘GAAP’) requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ
from those estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

o
b. Fixed assets, Borrowing Costs and Depreciation

Fixed assets are stated at cost of acquisition (including directly attributable costs such as freight, installation, taxes,
duties etc.) or construction, or their corresponding revalued amounts less accumulated depreciation/amortization.
Borrowing costs directly attributable to acquisition or construction of those fixed assets, which necessarily take a
substantial period of time to get ready for their intended use, are capitalized. All renovation, alterations, repairs &
maintenance to the fixed assets relating to the Financial Year have been written off as expenses in full

Depreciation is provided on Written Value Method (WDV) over the useful life of the assets. Useful life as provided
under Schedule Il of the Companies Act 2013 is considered. Residual Value for all assets is considered at 5% of original
cost. If the management’s estimate of the useful life of a fixed asset at the time of acquisition of the asset or of the
remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid Schedule, depreciation is
provided at a higher rate based on the management’s estimate of useful life/ remaining life. Except for assets in

respect of which no extra shift depreciation is permitted as per schedule Il to the act depreciation is charged in
relation to the number of shifts operated.

Assets costing less than Rs. 5,000 are fully charged to the profit and loss account in the year of acquisition,.




c. Impairment

The Company assesses at each balance sheet date whether there is any indication that an asset or a group of assets
(cash generating unit) may be impaired. If any such,indication exists, the Company estimates the recoverable amount
of the asset or cash generating unit. The recoverable amount is the greater of the asset’s net selling price and value in
use. In assessing value in use, the estimated future cash flows are discounted to the present value at the weighted
average cost of capital. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit
to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable ar'nount.'
The reduction is treated as an impairment loss and is recognized in the profit and loss account. If at the balance sheet
date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost
had no impairment been recognized. :

d. Investments . ,
Investments that are readily realizable and intended to be held but not more than a year are classified as current
investments. All other investmerits are classified as long term investments.

Long-term investments are carried at cost. Provision for diminution is made to recognize a decline, other than
temporary in value of long-term investments and is determined separately for each individual investment. Current
investments are carried at lower of cost and fair value, computed separately in respect of each category of
investment.

The cost of investment includes acquisition costs such as brokerage, fees and duties.

e. Inventories

The company is in the business of loans and advances and Investments and no Inventories are held during the year
ended 31" March, 2016.

f. Revenue Recognition
The Company generally recognizes income on accrual basis. However, where the ultimate collection of the same lacks
reasonable certainty, revenue recognition is postponed to such extent.
Interest income is recognized on time prbportion basis.
Dividend income is recognized when the right to receive the dividend is established.
¥
8- Foreign currency transactions
Initial Recognition
Transactions denominated in foreign currency are recorded in the reporting currency at the exchange rate prevailing

on the date of transactions. Exchange differences arising on foreign exchange transactions settled during the year are
recognized in the profit and loss account of the year.

Translation

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are translated at the

year-end at the closing exchange rate. Non monetary items are stated in the balance sheet using the exchange rate at
the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting company’s monetary items at rates

different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or as expenses in the year in which they arise.




h. Preliminary Expenées

The company has adopted a policy of writing off the preliminary expenses, if any, incurred by the company in the year
in which they are incurred. ‘

i. Leases

Where the Company is the lessee; _
Leases where the lessor effectively retains substantially all the risk and benefits of ownership of the leased items are
classified as operating leases. Lease payments under an operating lease, are recognized as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Leases under which the Company assumes subsequently all the risks and rewards of ownership are classified as.
finance leases. Such assets are capitalised at fair value of the asset or present value of the minimum lease payments at
theqinception of the lease, whichever is lower. Lease payments are apportioned between the finance charges and
reduction of the lease Iiabili’cy‘bésed on the implicit rate of return. Finance charges are charged directly against

income.

j- Income Taxes - Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Indian Income Tax Act, 1961. Deferred income tax reflects the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance
sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. in situations where the
Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there
is virtual certainty supported by convincing evidence that they can be realized against future taxable profits.

At gach balance sheet date, the Company re-assesses unrecdgnized deferred tax assets and recognizes deferred tax
assets to the extent that it has become virtually certain, that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

The carrying a‘?ﬁount of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the
carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the
case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may
be, that sufficient future taxable income will be available. '

k. Provision, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.,
Provisions are not discounted to its present value and are determined based on best estimate required to settle the

obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

#

Contingent liabilities are not provided for unless a reliable estimate of prabable outflow to the company exists as at
the Balance Sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
management estimates. Contingent assets are neither recognized nor disclosed in the financial statements.
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NOTES ON_ACCOUNT
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Disclosures under the Micro, Small and Medium Enterprises Act, 2006

The management has initiated the process of identifying enterprises which have provided goods and services to the
Company and which qualify under the definition of micro and small enterprises, as defined under Micro, Small and
Medium Enterprises Development Act, 2006. Accordingly, the disclosure in respect of the amounts payable to such
enterprises as at March 31, 2016 has been made in the financial statements based on information received and available
with the Company. The Company has not received any claim for interest from any supplier under the said Act. In view of
the management, the impact of interest, if any, that may be payable in accordance with the provisions of the aforesaid
Actis not expected to b 'I.

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to
any supplier as at the end of each accounting year.

The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium
Enterprise Development Act, 2006 along with the amounts of the payment made to the supplier NIL-
beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have

NIL

been paid but beyond the appointed day during the year) but without adding the interest specified NIL
under Micro Small and Medium Enterprise Development Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year. . NIL ,

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the Micro Small and Medium
Enterprise Development Act, 2006

[}

NIL

Unéonﬁ?med balances of Receivable, Payables and Advances

Where written confirmation has not been obtained from the parties themselves, the management has certified them to

be true and correct. The management does not anticipate any material changes in these amounts considered in the
financial statements.

Disclosure under AS - 17 : Segmental Reporting

The Company has a single business segment. The Company operates only in India. Accordingly, primary and secondary
reporting disclosures for business and geographical segment as envisagedin AS-17 are not applicable to the Company,

Investment

All Investments (Quoted/Unquoted) are stated at cost including cost of acquisition. The

decline/appreciation in the value of Investments (Quoted/Unquoted) have not been provided for in the Books -
of Accounts,




CASTLE TRADERS LIMITED

INVESTRIENT IN SHARE DETAILS AS ON 31.03.2016
bk ek LALL LU
NAME OF THE SCRIP QPENING PURCHASES SALES CLOSING
Dateof | Qty Invest- Date of | aty ] Invest- Dateof | Qty Iny Date of Qty Invest- Prafit

! Purchase ments Purchase ments Sate . Purchese ments Loss
{irgiioted
Aaronia Cosmetics Private Limdiad | 06032018 | 84750 B847,500.00] Sy 06052010 84750 847,300.00
Litrapius tousing fstates 1P} Ltd. 18.03.2610 | 67000 §70,000.00] g 194032015 7300 710,060.00] 19.03.2010 59900 ssggm 638,
Ofympis Meritn Developers P ttd 31.12.2012 1250 12,500.00| . 31122012 1250 i
Olympia Meriin Developers P Ltd ' 3G04.201% | 128750 1.237,560.00 - 30.04.2018 , 125750 3,287,300.008
Quoted
Arihant Securities Limited G104.2009 | 475000 63006000 £1.04.2003% 475000 650,86G.00]
; 2,160,060.00, 1,237,500.00 710,00@91 3,326,560.06| %

5. Disclosures pursuant to the provisions of paragraphs 3, 4C and 4D of Part Il to Schedule VI to the Companies
Act, 1956 ~ Not Applicable

6. Disclosure under AS-18: Related Party Discldsurgs

As per Accounting Standard (AS-18) on related party disclosures issued by the Institute of Chartered Accountants of India the
disclosure of transactions with the related party as detalled in the Accounting Standard are given below:

Name of the | Relatives | Other
director Partnership | o o0 companies in which he is interested
firms ~and
LLPs
gjli::r diliumar g}al\é?g?;anmull E%ﬁ:;nﬁ]‘l; e National Plastic Technologies Limited
Kantadevi Chordia { ECR
Coastline Olympia Tech Park (Chennai) Private Limited
Resorts LLP
Prassan Kumari Olympia
Chordia Merlin. - Arihant's Securities Limited
Projects LLP
Bharat Kumar ‘Khivraj
Chordia Properties Khivraj Vahan Private Limited
LLP
Akanksha Chordia | Cenotaph
Properties Khivraj Tech Park Private Limited
LLP
Mitali Chordia Khivraj & Co., | Khivraj Automobiles And Infrastructure private
. : Limited
¥ 1 Preksha Chordia

Navaratan Property Holdings Private limited

Khivraj Holdings Private Limited

Olympia Hotels Private Limited

Tapp Semiconductor India Private Limited

KSM Niketan Private Limited

ABN Estates Private Limited

Olympia Real Estate Private Limited

Southern India Rajasthani Chamber of
commerce & Industry

Motor Vehicles Allied Industries association

‘Olympia Infratech Private Limited (upto 30m

January 2016)

ABN Housing Private Limited (upto 15th March
2016)

Khivraj Estates Private Limited (through

shareholding by KMP and her relatives)

Khivraj-Housing Private Limited




Bharat Navaratanmull ECR Khivraj Housing Private Limited
Kumar Chordia Coastline (Amalgamated with Olympia Tech Park (Chennai) Private
Chordia Resorts LLP Limited vide High Court Order No.5925 Dated 29th April 2016)
Kantadevi Chordia | Olympia
Merlin Khivraj Estates Private Limited
Projects LLP
Manisha Chordia Kh1vraJ. Khivraj Automobiles and Infrastructure Private
Properties Limited
. LLP
Ajit Kumar Cenotaph
Chordia Properties Ultraplus Housing Estate Private Limited
. LLP ) :
Kruthika Chordia | Khiyraj & Co., | Khivraj Motors Private Limited
Suryaprakash Khivraj Motor | py ;0 i Holdings Private Limited
Chordia Company

ABC Property Services Private Limited (from
26th February 2016)

Alwarpet Properties Private Limited

ABN Housing Private Limited (Amaigamatea wita

Olympia Tech Park (Chennai) Private Limited vide High Court Order
No.5925 Dated 29th April 2016)

Federation of Automobile Dealer associations
{Upto 17th September 2015)

ABN Estates Housing Private Limited

KSM Niketan Private Limited

Olympia Tech Park {Chennai) Private Limited

Olympia Hotels Private Limited

Olympia Real Estate Chennai Private Limited

KSM Housing Private Limited

(Ama:lgamated with Olympia Tech Park (Chennal) Private
Limited vide High Court Order No.5925 Dated 29th April 2016)

KSM Nirman Private Limited (Amalgamated with Otympta

Tech Park {Chennai) Private Limited vide High Court Order No.5925
Dated 29th April 2016)

Opaline Hotels Private Limited (Amalgamated with

Olympia Tech Park (Chennai) Private Limited vide High Court
Order No.5925 Dated 29th April 2016)

Olympia Infratech Private Limited (amaigamated with

Olympia Tech Park (Chennai) Private Limited vide High Conrt Order
Ho.5925 Dated 29th April 2016)




V-Raja V-Krishnaveni Khivraj Vahan Private Limited
manickam
R.Vijay Khivraj. Housing Private Limited (smagamatod with
Olympia Tech Park (Chennai) Private Limitoed wvide High Cowrt Order
Ho.5925 Dated 29th April 2016}
R.Ganesh Kanna Khivraj Tech Park Private Limited
Preeti Khivraj Automobiles and Infrastructure Private
Limited
Vasudha Olympia Infratech Private Limited {Amalgamated with
Olympia Tech Park {Chennal) Private Limited vide Hl(.hv Court Order
l(?.5925 Dated 29th April 2016)
ABN Motors Private Limited
Opaline Hotels Private Limited. (Amalgamated with Olympia
;‘;:1:: Park (Chennai) Private Limited vide High Court Order No.5925 Dated 29th Aprll
Rahul Baid = | Swati Baid Olympia Hotels Private Limited
Rohit Baid Navaratan Property Holdings Private Limited
' Alwarpet Properties Private Limited
Cenotaph Properties LLP (upto 30th September '
2015) - . '
Prassan Ajit Kumar
Kumarij Chordia ABN Motors Private Limited
Chordia :
Akanksha Chordia Olympia Hotels Private Limited
(throngh shareholding by KMF and her zelatives)
Mitali Chordia Khivraj Holdings Private Limited
»(t.h:auzh sharcholding by KMP and her relatives)
Preksha Chordia Khivraj Vahan Private Limited
through shareholding by KMP and her relatives)
ABN Housing Private Limited
(ttrough shareholding by 1ap)

Tragsactions with the Related Parties :

Rent Payment of Rs.1,20,225/- Paid to M/s. Khivraj Motors Private Limited

Sale of Clothes of Rs.8,71,136/—Paid to M/s. Khivraj Motors Private Limited




7. Disclosure under AS — 20 : Earning Per Sharer

N

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Surplus available to Equity Share holders 548318 72696
Weighted Number of Shares outstanding 2,45,000 2,45,000
Earning per Share (Basic & Diluted) 2.96 0.39

Additional Information, as required under Schedule Ul to the Companles Act, 2013 of enterprises consolidated as Subsidlary/AssociatesiJoint Yentures.

Share in Profit

Het Assots, Le. total assets Share in Profit Net Assets, l.e. total assels
minus tatal Babilities or Loss minus total fiabiitles or Loss
Harch 3, 2018 March 31, 2016 March 31, 2015 March 31, 2015
Neme of the Enterprises
As % of
Consolidat As % of
ed As % of Consolidated Consolidated At % of Comolldated
* Hat assats Amount Profit & Loss Amount Mot assels Amount Profit & Loss Amoint

Parent Company

Castls Traders Limited '6.31%| 56.86.403.00 73.839%{ 5,36.123.00 6.96% 62,22,527.00 15.73% 72,896.00
Assoclatas (Investment as per the equity method}

Mavaratan Property Holdings Pvt Ltd 94.03%} 8.47,02 887.00 26.17%( 1.90,011.00 94.58% 8,45,12.876.00 24.27% 23,295,00

8. Previous vyear's figures have been

classification.

9. Notel to 11 form an Integral Part of Accounts.

For and on behalf of the Board

7
AJIT KUMAR CHORDIA
Director
DIN - 0004936
" )\ \

yrd

BHARAT KUMAR CHORDIA
Director
DIN - 00049455

Place: Chennai

Date :22.08.2016
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